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Treasury Financing Operations 


April Certificate and Note Maturities 

On March 17, 1950, in accordance with the 
announcement by the Secretary of the Treasury on 
February 14, it was announced that subscription 
books would be opened on March 20 for two issues 
of Treasury notes. One was an issue of 1-1/4 per 
cent Treasury notes maturing on July 1, 1951; the 
other was an additional amount of the 1-1/2 percent 
Treasury notes maturing on March 15, 1955, which 
were issued on March 15, 1950. 


The new issue of 15-month 1-1/4 percent notes, 
Series C-1951, was offered in exchange, par for par, 
for the one-year 1-1/4 percent certificates of 
indebtedness, Series D-1950, maturing April 1, 1950. 
The additional 5-year 1-1/2 percent Treasury notes, 
Series A-1955, were offered in exchange, at par and 
accrued interest, for the 18-1/2 month 1-3/8 percent 
Treasury notes, Series A-1950, maturing April 1, 1950. 
Cash subscriptions were not received. The maturing 
certificates, Series-D 1950, amounted to $963 million 
and the maturing notes, Series A-1950, amounted to 
$3,596 million. Subscription books were closed at 
the close of business on March 23, 


The 1-1/4 percent notes of the new issue are 
dated April 1, 1950, and bear interest from that 
date at the rate of 1-1/4 percent per annum, payable 
on a semiannual basis on January 1 and July 1, 1951. 
They will mature July 1, 1951, and are not subject to 
call for redemption before maturity. They were 
issued in bearer form only, in denominations of 
$1,000, $5,000, $10,000, $100,000, and $1,000,000. 
The notes of Series A-1955, dated March 15, 1950, 
form a part of the series issued pursuant to the 
offering circular dated February 17, 1950. They 


are identical in all respects with those notes, with 
which they are freely interchangeable. 


Reports to the Treasury on the ownership of 
Government securities indicate that on January 31, 
1950, about 45 percent of the maturing certificates 
and about 63percent of the maturing notes were owned 
by reporting commercial banks and Federal Reserve 
Banks. The ownership figures for January 31 are the 
latest published for the holdings of commercial banks. 


Subscriptions to the new 1-1/4 percent Treasury 
notes amounted to $887 million, leaving $75 million 
to be paid in cash. Subscriptions to the 1-1/2 per- 
cent notes were made in the additional amount of 
$3,504 million, leaving $92million to be paid in cash, 


Treasury Bills Refunded 

Treasury bills matured in March in the amount 
of $4.7 billion. Each of the five offerings was 
equal to the amount maturing. The first two were 
for $1,000 million each and the last three were 
for $900 million each, The average rates of dis- 
count, beginning with the issue dated March 2, 
were 1.137 percent, 1.139 percent, 1.131 percent, 
1.138 percent, and 1.145 percent. 


United States Savings Bonds 

Discontinuance of the sale of the $10 maturity 
value of United States savings bonds, Series E, was 
announced by the Treasury Department on March 15. 
The change was effective at the close of business 
on Mareh 31, 1950. Series E bonds of $10 denomi- 
nation were authorized on June 7, 1944, for issuance 
exclusively to members of the armed forces. 





Note: Details of Treasury market financing operations are 
shown in the tables on "Offerings" and "Disposition", 
respectively, of marketable issues of bonis, notes, 


and certificates of indebtedness, and in the table "Offer- 
ings of Treasury Bills", in this issue of the “Treasury 
Bulletin". 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 


(In millions of dollars) 
























































Trust Net Net Levels, end of period 
Budget receipts and expenditures 1/ he: 2 OS fc , 
etc. - net Clearing | in in General) Debt outstanding 
Period Net Expend- Surplus, receipts, ame public Fund bal- a 
4 it or or expend- debt, or ance, or 
as ag deficit itures (-) decrease | decrease balance Public | Guaranteed > ren 
(-) 7/ / ¥/ (-) (-) owed spent zi: securities 
Fiscal years: 
ee Seaheos 4,979 1,756 2,777 3 - 2,646 -128 2,553 36, bes 4 665 41,089 
BER 5,802 6,979 “1,177 99 - 740 -338 2,216 37,165 4 853 42,018 
err 5,103 8,966 -3, 82 1,210 - 3,275 622 2,838 4O, 4LO 5,451 45,890 
aa ee 5,265 9,183 -3,918 443 - 2,528 -9h7 1,81 42,968 5,529 48,497 
, | orer 7,227 13,387 ~6,159 908 - 5,99% Te 2,633 48,961 6,370 55,332 
IQUE. wcocctsdqee |: 22,408 34,187 -21,490 -1,613 - 23,461 358 2,991 72,422 4 568 76,991 
SUS sc ceccksecss | 22,008 79,622 -57,420 -338 - 6h 27% 6,515 9,507 | 136,696 4,100 17% 
WR cccccccesse | %3, 098 95,315 -51,423 -2,222 - 64,307 10,662 20, 201,003 1,623 202 ,626 
WN5.csececcccce | bh, 762 98,703 -53, 941 791 - 57,679 4,529 2h ,698 258,682 433 259,115 
Wkb..ceceseceee | 40,027 60, 703 20,676 -52h . 10,740 10,460 14,238 269,422 476 269 , 898 
IAT. vscccccccce 40,043 39,289 Th -1,103 555 -11,136 -10,930 3,308 258,286 90 258,376 
IAB, ccccccccecs| 82,823 33,791 8,419 -29h -507 -5,99% 1,62h 4,932 252 ,292 B 252,366 
IDRD.ccccccoccece 38,246 40 ,057 -1,811 -h95 366 478 -1,462 3,470 252,770 27 252,798 
1950 (Estimated) | 37,763 43,297 5,533 -354 200 5,630 -58 3,413 258,400 39 258, 4 
1951 (Estimated) | 37,306 427439 -5,133 -218 i 57h00 8 3,461 | 263,800 is 263 'Bab 
Calendar years: 
Ihe. cccccssccce | 16,290 57,751 41,461 -1,788 - 50 ,232 6,983 10,543 108,170 4,301 112,471 
BES ccdcccsdccoe], BAB 90,174 -55,691 ~266 - 57,707 1,751 12,29h 165,877 4,230 170,108 
Uhh. cececceese | 43,532 97,181 -53,650 -1,161 - 64, 753 9,9h2 22,236 230 ,630 1,514 232,1hh 
WS .ccocccecces| 43,986 87,522 -43 59% -123 - 47,484 3, 767 26 ,003 278,115 567 278, 
1986. eeeresecere 38,810 41,322 +2,512 -1,386 362 -18,966 -22,502 3,502 259,149 339 259, 
WAT. cdccocccece 41,010 38,576 2,43h -350 -2ho “2,249 -h05 3,097 256 ,900 81 256,981 
WDB. .ccceccceee | 41,450 36,209 5,2h1 -229 199 -k 100 1,111 4,208 252 ,800 55 252, 
WH .ccccccccsee| 90,202 41,714 -3,592 -502 234 4,331 471 4,679 257,130 30 257,160 
Months: 
1948-January. eee 4,196 2,800 1,396 259 222 -326 1,551 4,648 256 , 574 TT 256,651 
February... 4,158 2,22h 1,934 -194 -101 -1,969 -330 4,318 254, 29 25h, 
March...e.- 5,874 3,086 2,788 ~86 -53 -1,615 1,035 5,353 252,990 78 253 ,068 
April...... 2,239 2,541 -302 86 226 -T50 - Tal 4,612 252 ,2h0 ip) 252 ,315 
MAY. ccesece 2,32h 2,222 103 378 ~1hh -3 334 4, Qh6 252 ,236 Dp 252,311 
JUNO. ..se0- 4,859 4,018 8h1 685 -226 56 “1h 4,932 252,292 B 252,366 
TUly..ceeee 2,096 3, 7H -1,645 & 700 1,082 11 5,07h 253,37 5 253,429 
August..... 2,505 2,335 169 202 289 32h 2h 4, 832 253,049 51 253,101 
September... 4 543 3,066 1,477 “374 9 -362 T1 5,583 252,687 50 252,738 
October.... 2,101 2,911 -810 82 17% -227 -781 4,802 252,460 52 252,513 
November... 2,540 3,163 ~623 317 -158 46 -417 4,385 252 ,506 57 252 ,563 
December... 4, O14 4,102 -88 -219 -163 294 -177 4,208 252 ,800 55 252,854 
1949-Jenuary.... 3,579 3,205 37% -8h 340 -179 451 4,659 | 252,620 36 252 ,656 
February... 3,382 2,972 409 172 -51 101 631 5,291 252,721 26 252, 747 
March. ..ees 5,435 3,652 1,783 -315 87 -1,080 476 5, 767 251,642 2h 251,666 
|. SEER 1,340 3,151 -1,811 *-62 213 -111 -1,771 3,995 my 23 251,553 
Fs sscsses 1,945 , -1,159 291 -32h 359 ~833 3,163 ’ 23 251,912 
TUNG. cscs 4, 767 4 656 nu 51 -173 881 308 3,470 252,770 27 252,798 
Tulys.ceeee| 1,986 3,43 -1,488 30 218 1,107 -133 3,337 | 253,877 26 253,902 
August..... 2,479 3,585 -1,106 345 -133 1,975 1,081 4,418 255,852 27 255,879 
September... 4,832 3,995 837 -hok 20 828 1,261 5,699 | 256,680 29 256 , 709 
October....| 1,881 3,10 -1,230 10 160 98 -962 4,737 | 256,778 28 256 ,805 
November... 2,344 3,127 -783 299 -36 204 -315 4, hee ’ 29 257,011 
December... 4,191 3,722 469 -272 -88 148 257 4,679 257,130 30 257,160 
1950-January.... 3,366 3,323 ka 2 589 265 370 5,049 256 , 865 27 256 ,892 
February... 2,972 2,496 476 170 -11 -497 137 5,18 | 256, 27 256 ,395 
Source: Actual figures from Daily Treasury Statement; estimates based on the those for other years shown in this table, all transactions re- 
1951 Budget document, including effect of proposed legislation. lating to the Foreign Economic Cooperation Trust Fund (established 
1/ Both receipts and expenditures excluie (1) refunds of receipts and (2) under Section 114 (b) of the Economic Cooperation Act of 1948) 
payments to the Treasury, principally by wholly owned Government corpora- have been consolidated with Budget expenditures, beginning with 
tions, for retirement of capital stock and for disposition of earnings. the March 1950 iseue of the "Treasury Bulletin". 
For prior fiscal year figures adjusted to a comparable basis, beginning 4/ Consists of: trust accounts; sales and redemptions of securities 


with 1931, see the 1949 Annual Report of the Secretary of the Treasury, of Government corporations, etc., in the market (net); increment 
pages 360 and 361. on gold; seigniorage on silver; and miscellaneous funde and 

2/ Gross receipts less appropriations to Federal Old-Age and Survivors accounte, Figures exclude retirement of national bank notes 
Insurance Trust Fund and refunds of receipts (see "Budget Receipts chargeable against increment on gold (fiscal years 1937-39). 
and Expenditures", Table 1). 5/ For outetanding checks and telegraphic reporte from Federal Reserve 


3/ To make the figures for the fiscal years 1948 and 1949 comparable with Banks; excess of receipts, or expenditures (-). 





Treasury Bulletin 


























2 
BUDGET RECEIPTS AND EXPENDITURES 
Table 1.- Receipts by Principal Sources 
(In millions of dollars) 
Internal revenue }/ Deductions 
Income and profite taxes se ? i Appropriations 
scella- to Federal 
Employment Total Other Gross Refunds Net 
oy Withheld taxes ‘an - 1 | internal |Customs | receipts| receipts oo —— of receipts 
by Hel Totai | 3/ revenue | 7evenue u/ / +e p= 
2 Trust Fund 
§/ 

WAR coccecoceseecsse - 7,960 7,960 1,186 3,847 12,993 389 295 13,677 Bor. ae 12,696 
IAS. cocecccocesocece - 16, 09% 09% 1,498 4 553 22, 14h 32h 934 23,402 1,130 22,202 
TR, cccccccsdscscoce!] G08 26,262 | 34,655 1,739 5,291 41,685 431 3,325 45, bb 1,292 257 43 ,892 
Wii cccnccdebséccce! ‘SE 24,884 | 35,173 1,780 6,949 43,902 355 3,49 47,750 1,310 1,679 hs , 762 
WAS ccccccccccssecee! 9902 21,493 | 30,885 1,701 7,725 49,310 435 3,492 kb ,238 1,238 2,973 40,027 
AE cccccocuseeceoes| SE 19,292 | 29,306 2,02% 8,049 39,379 kon 4,635 hk , 508 1,459 40,043 
WRG. ccccccccccccecee| IMSS 19,735 | 31,17 2,361 8,301 41,853 422 3, 82% 46,099 1,616 2,272 k2,211 
BORD. cccccecececocece 9, Be 19,641 29,482 2,477 8,348 40,307 38h 2,082 42,77 1,690 2,838 38,266 
1950 (Estimated)..... | 9,839 19,307 | 29,146 3,038 8,328 40,512 375 1,298 42,185 2,2h5 2,177 37, 763 
1951 (Eetimated)..... | 10,075 18,689 28, 764 4 , 783 8,334 41,881 375 1,166 43,422 3,715 2,151 37,306 8/ 
UGh49-TUlY..sereseseee 554 655 1,209 65 653 1,927 25 110 2,061 57 1,986 

AUBUBt. ceeseeues 1,161 407 1,568 bok Th9 2,720 32 165 2,917 381 57 2,479 

September....... 657 3,237 3,893 Lek Th 4, 751 33 101 4 ,885 7 45 4,832 

October. .sseccee 56h 496 1,060 65 753 1,879 35 79 1,993 62 kg 1,881 

November....+++¢| 1,134 355 1,489 356 722 2,566 37 12h 2,727 337 46 2, 3h 

December.....+++ 695 2,520 3,206 139 720 4,07 35 147 4,255 5 59 4,191 
1950-January...sseses 588 1,957 2,545 67 645 3,257 37 186 3,480 47 67 3,366 

February........ 1,320 1,032 2,342 Shh 599 3,48 35 88 3,607 398 238 2,972 
Fiscal year 1950 

to date..... saceconl ee 10,659 | 17,320 1, 78% 5,555 2h ,659 268 999 25,926 1,294 619 2h ,012 















































Source: Actual figures from Daily Treasury Statement; estimates based on shown here are based on the Daily Treasury Statement and therefore 
the 1951 Budget document, including effect of proposed changes in em- differ somevhat from those in the Buiget. 
Ployment taxes and miscellaneous receipts. Receipt classifications Footnotes at end of Table 5, 


Table 2.- Expenditures by Major Classifications 
(In millions of dollars) 










































Interna- Interest Veterans ' 
Fiscal year Total National tional on the Adminis- Other 
or month 5/ XY \o/ defense finance public tration 
and aid 10/ debt 11/ 
1942... Leccececeseccose 34,187 28, 266 7 1,260 556 4,10 
1983. 79,622 73,297 - 1,808 602 1,91 
1ghh.. 95,315 89,720 sa 2,609 730 2,256 
1945... 703 90,501 - 3,617 2,060 2,525 
1946... ecccccocccecoces 273 48, T27 4, 722 h ,253 2,133 
IGS. cccccccccccccccccccccococe 39,289 16,812 4,928 4,958 1,259 5,332 
MD ccccccckscecceccesseosseses 33,792 11,500 4,143 5,211 6,469 6,467 
WNP. cccccccccccccccccccccccece 057 12,158 6,011 5,339 6,878 9,670 
1950 (Estimated)....sesssesesees 43,297 13,434 5,402, 5,725 6, 766 11,969 
1951 (Eotimated)...cscsecessses 42,439 13,837 h 26% 5,625 5,989 12,723 
WDNG-Tuly.cccccccccccccccsececs 3,434 1,040 478 322 oh 1,100 
3,585 1,173 42 125 522 1,343 
3,995 1,032 455 Shh 859 1,106 
October. ccccscccccccccccce 3,111 1,006 389 255 512 oho 
DOT. ccccccscsaccsccce 3,127 1,063 353 306 547 89 
December. ..sscccsesccscees 3,722 1,100 347 1,008 489 TT9 
MDOT cc cccccccececccecce 3,323 1,054 286 463 516 1,008 
FOREUIEF eo ccccccccccscsces 2,496 gh 32h 161 502 565 
Fiscal year 1950 to date....... 26,793 8,413 3,052 3,183 4, bko 7, 70% 
Source: Actual figures from Daily Treasury Statement; estimates based on the and therefore differ somewhat from those in the Buiget. 
1951 Buiget document, incluiling effect of proposed legislation. Expendi- Footnotes at end of Table 5. 


ture classifications shown here are based on the Daily Treasury Statement 
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BUDGET RECEIPTS AND EXPENDITURES 








Table 3.- Expenditures for National Defense and Related Activities 
(In millions of dollars) 






























































Department | Department | Department | Payments ee Surplus | Froometruc- | strategic 
Fiscal year Total of the of the of the under Armed Maritime UNRRA property and Other 
or month Air Force Ne Forces aero dis ne critical | 21/ 
a3/ wy i) Leave Act os W/ | pn | materials 
UDk2...ccccscccccceces | 28,266 - 14,070 8,580 - 929 - . 2,255 - 2,432 
75,297 - he ,265 20,888 - 2,776 - - 3,189 ‘ 6,180 
»Te0 - 4g ,2he 26 ,538 . 3,812 - 7 2,682 . 7,447 
90,501 ° 50,337 30,047 ° 3,227 ls - y ~ 6,305 
ING. cccccccescccecce | SER - 27,800 15,161 - 694 664 106 - 4,117 
WETecccccccccocecese | 6,08 - 6,911 4,998 1,986 271 1,501 hho 138 nu 554 
Wicsscésssecessseél| See - 6,046 4,171 270 2TT 325 - 98 45 
WW .cccccscccescdece| 12,398 1,690 5,417 4,412 10 136 98 - 299 nT 
1950 (Estimated)..... 13,434 3,745 4,307 439% 2 162 sa 1 - 580 232 
1951 (Estimated)..... | 13,837 4,415 4,175 4,160 * 222 - 3 . 650 211 
19K9-Tuly..sccccccece 1,040 155 463 356 * 6 * 1 - 52 6 
AUgUBt. ceccccees 1,173 205 515 400 * 8 * 1 . 38 5 
September.....+. 1,032 279 332 354 * 8 - 1 - bh 15 
Octobder.sesecees 1,006 329 230 378 * 4 * ‘ - 45 20 
November ...+.+++ 1,063 29k 329 376 * 7 - 1 - 37 20 
December....+.++ 1,100 351 318 367 * 6 * * - 30 29 
1950-January...sseses 1,054 305 335 357 * 8 - 1 - 34 15 
February.....+++ Ouk 297 298 296 * 8 - * - 22 2h 
Fiscal year 1950 
Se eer rere 8,413 2,214 2,819 2,883 * 55 * 6 - 301 134 
Source: (Same as Table 2). 
Footnotes at end of Table 5. 
Table 4.- Expenditures for International Finance and Aid 
(In millions of dollars) 
Bretton Relief Govern- 
Woods Export- Credit Greek- in war ment and Economic Foreign China Mutual 
Fiscal year Total Agree- Import to Turkish | devas- relief Coopera- Aid Aid defense Other 
or month aanhe Bank United assist- | tated in oc- tion Act | Act of Act of | assist- 2h/ 
rer 22/ Kingdom | ance coun- cupied 10/ 1947 1948 ance 
tries areas 2 
19K6. cccccccccccccoces 727 159 568 - - - - - ° . - n 
WAT oe ccccecécccssccos | BGRO 1,426 938 2,050 - - 514 - - he - - 
IGNB. .cccccccccccccces | %,IN3 - 465 1,700 161 272 881 134 498 * - 33 
ID. cecccccsdssccoses | ORL - -60 - 279 10 1,329 4,043 ib) 296 - 39 
1950 (Estimated)..... 5,402 - Tl - 195 5 998 3,895 2 ed 160 TT 
1951 (Estimated)..... k 264 - 48 - - - 279 3,250 1 2 445 239 
1Gh9-July..ccccccccece 478 - -23 : 33 * 13 354 * 1 - * 
BO sotencecos kel - 5 . 6 * 85 319 * 1 - 5 
September....e+s- 455 . 6 . 16 * 114 31h * 1 a i 
October. .csccoses 389 - 6 - 18 * 100 260 * -7 - 1 
November’....++e+¢ 353 - 5 - -2 * 68 280 * 3 - 5 
December....s0.+- 347 . 7 - 8 * 52 276 * 1 Z 3 
1950-January..e.esseee 286 - -20 . -12 * 38 267 * * * 3 
Fobruary.....s++- 32h - 19 = 10 bd 33 259 ° ad * 3 
Fiscal year 1950 
to date..crcccsesees | 3,052 - A - 78 * 604 2,328 -1 5 * hh 















































Source: (Same as Table 2). 
Footnotes at end of Table 5. 
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Table 5.- "Other" Expenditures 
(In millions of dollars) 














Aid to Social Housing Direct Miscella- 
pe gal Total agricul ture soowrity — ont heue ont wat nee neous 
or mon finance relief 

a. 1 Commission 
| 2 | &2/ 8] #|] B8] :] g 
? -3 299 - 118 
2,256 696 798 425 -360 17 - 679 
2,525 969 807 313 -30T * - The 
2,133 -203 8h5 -2h6 - 2 1,378 
5,332 1,226 1,066 690 129 - 159 2,062 
*467 "Tee 1,619 1,126 -68 _ 456 2/553 
9,670 2,661 1, 1,520 -56 - 647 3,201 
1950 (Estimated)..........+ 11,969 2,838 1,971 1,813 -h9 - 673 4, Tob 
1951 (Estimated).......+.+. 12,723 2,400 2,250 2,013 16 817 5,127 
s 100 64 5h7 140 -12 - 50 31 
1,343 327 157 153 “11 - 36 681 
1,106 495 62 168 4 - kl 345 
gk9 2ho 228 lbh -28 - hh 318 
859 212 uu 168 -13 - 38 3hb 
779 311 fy 130 -26 - 46 23h 
1950-January...cccccseseces 1,008 314 186 125 -37 - ho 376 
Fobruary.......sc.cse- 565 12h 102 86 -15 - ho 226 
Fiscal year 1950 to date... 7, 70% 2,089 1,476 1,115 -186 - 337 2,834 



































Source: (Same as Table 2). 
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For further detail, see tables under "Internal Revenue Collections". 
Receipte of Victory taxes withheld pursuant to the Revenues Act of 1942 
are classified as “Other” income and profite taxes. 

Consists of receipts for old-age insurance, insurance, 
railroad retirement, and health insurance in the 195] estimate; for 
details see Tables 7 ani § in this section. Exoluies railroad unemploy- 
ment insurance contributions, which are included in “Other receipts”. 
Inclutes proceeds from sale of surplus property and from Goverment- 
owned securities; also deposite resulting from iation of war 
contracts (see "Treasury Bulletin" for February 1948, page 5). 

Both budget receipts and buiget expenditures exclude payments to the 
Treasury, principally by wholly owned Government corporations, for 
retirement of capital stock and for disposition of earnings (see 
“Treasury Bulletin" for February 1949, page A-2). 

See Table 7 in this section. 

Excludes interest on refunds. 

Allows for deduction of appropriation of $250 million for Health 
Insurance Trust Fund, under proposed legislation. 

In addition to the exclusion of certain payments to the Treasury as 
indicated in footnote 5, total expenditures shown here excluie refunds 
of receipts (see Table 1 in this section), Interest on refunds is 
shown under "Other" expenditures. Budget expenditures alse exclude 
amounts for public debt retirement which are chargeable to the sinking 
fund, etc., under special provisions of law, and incluie transfers to 
trust accounts and net expenditures of wholly owned Government Corpo- 
rations, etc., except payments to the Treasury mentioned above. 

To make the figures for the fiscal years 1948 and 1949 comparable with 
those for other years shown in this table, all transactions relating to 
the Foreign E ic C tion Trust Fund (established under Section 
114 (b) of the Economic Cooperation Act of 1948) have been consolidated 
with Budget expenditures, beginning with the March 1950 issue of the 
“Treasury Bulletin". 

Beginning November 1, 1949, interest on the public debt is reported as 
an expenditure when such interest becomes due and payable, as distin- 
guished from the previous practice of showing it as an expenditure at 
the time interest was paid by the Treasurer of the United States. In 
order to take care of the transition in the basis of reporting, the 
expenditures for interest in the fiscal year 1950 represent not only the 
interest which becomes dup and payable during that year but also the in- 
terest for prior years which had not been presented as of June 30, 1949, 
for pay by the Tre of the United States, amounting to 

$225 million. 

Includes public works undertaken by the Veterans’ Administration. 

Bee footnote Lk/, 

Includes expenditures on behalf of the Department of the Air Force which 








finance and aid, shown in Table 4; river and harbor work and flood control, 


incluied in Table 5 under "Public works"; and Paname Canal. War expendi- 
1, 1947, are incluied in 
Panama 


i 


3 other 

ble 5 under "Miscellaneous". 
Excludes expenditures shown separately in Table 3, and those for interna- 
tional finance and aid, shown in Table 4. 


ine. imbursement for expenditures by the De- 
partments of the Army and the Navy for care and haniling of surplus 


f 
4 


Canal are incluied 


1B/ Effective January 1, 1950, certain administrative functions of the 
General Services Administration were consolidated pursuant 
to Section 106 of Public Law 152, approved Jume 30, 1949, and 
appropriated funds relating to such functions were transferred to 
and combined in one operating account. Accordingly, expenditures 
by this agency for surplus property disposal ani for public build- 
ings other than construction are not reported separately after that 
date, and are not incluied in the totals for these purposes shown 
in Tables 3 and 5. Figures for the preceding months of the fiscal 
year 1950 have been revised to a comparable basis. 
19/ After July 1, 1947, expenditures for national defense and related 
activities were not ited from the other expenditures of the 
Corporation and its affiliates, which are included in Table 5 
under "Miscellaneous" . 
Prior to July 1, 1946, expenditures for this purpose were not 
shown separately from “Other” Treasury Department expenditures, 
included in Table 5 under "Miscellaneous". 
For content before July 1948 see “Treasury Bulletin” for 
September 1948, page 4, and February 1948, page 7, except that 
beginning with the fiscal year 1947 figures have been revised to 
include expenditures of the National Advisory Committee for 
Aeronautics. Beginning July 1948, consists of expendituree of 
that Committee, the Selective Service System, and the Office of 
the Secretary of Defense. The latter incluies retired pay for the 
military services begimning September 1949. 
Exclufes expenditures made through the Bank under Economic 
Cooperation Act of 1948, 

June 1949, incluies Department of Agriculture expenditures 
for ggricultural commodities and raw materials for occupied areas 
Consists principally of expenditures by the Department of State for 
the International Children's Emergency Fund and for the loan for 
construction and furnishing of United Nations Headquarters. 
Departaent of Agriculture expenditures except those included in 
Tables3 and 4 ani those for forest roads and trails, included in 
Table 5 under “Public works". 

For more detail of these expenditures, see Tables 7, 8, and 9 in 
this section. 

Consists of expenditures for the following: public roads, except 
assistance to Greece and Turkey; public buildings, consisting of 
construction only, beginning with July 1949 (see footnote 18); and 
Bureau of Commmity Facilities (these three categories of expendi- 
tures having been unfer the Federal Works Agency until it was 
abolished by Public Law 162, approved Jume 30, 1949); Bureau of 
Reclamation; Tennessee Valley Authority; river ani harbor work and 
flood control under the Department of the Army; and forest roads 
and traile unfer the Department of Agriculture. Prior to July 
1949, inolufed all other Federal Works Agency expenditures except 
those included in Table 3. 

Excludes expenditures incluied in Table 3. 

Hot classified separately for fiscal years after 1945. For addi- 
tional information, see "Treasury Bulletin” for August 1945, page 6. 
Includes expenditures for executive departments not included else- 
where (including interest on refunds of receipts) and for legisla- 
tive and jufiicial functions; Goverment contributions to Government 
employees’ retirement; aids to education, labor, finance, ccamerce, 
industry, and civil seromautics; Panama Canal, except war expenii- 


Ye & 


EER 


Re 8 


Be 


tures; Post Office deficiency; ani for 1950 and 1951 estimates, 
reserves for contingencies. 
* Tees than $500,000. 

















April 1950 5 
BUDGET RECEIPTS AND EXPENDITURES 








Table 6.- Summary by Months and Calendar Years 


(In millions of dollars) 




































































Calendar year Jan. Feb. Mar, Apr. May June July Aug. Sept. Oct. Nov. Dec. Total 
Net buiget receipts 1/ 
RODS iS acecssasenaes 267 dade 672 295 345 668 
Tic cccovcccoctecsee| © SET 363 682 208 340 552 260 365 671 2Te 35 513 4,851 
MRO .ccccccsseavedicis | Be 439 791 296 393 599 325 4h 703 327 3 T3h 5,712 
MA nc ansnecasessease |. Sue hll | 1,557 383 306 1,270 407 390 | 1,128 437 558 | 1,205 8,467 
IRB, cccccecsscscccccs 571 TL 3,538 686 556 2,469 RB9 581 2,511 599 504 2, 9290 
WR cocsvecesessocces gh9 5,202 1,508 1,472 4,567 2,001 2,71 5,4k2 2,02h 2,093 | 5,730 483 
2,hoh | 63532 | 3,087 | 2, 6,182 | 2,078 | 2,432 | 5,803 1,900 2,205 | 5,326 | 43,532 
ee 3,459 363 — 2,786 | 2,900 5,702 2,435 | 2,656 | 4,875 | 2,453 2,322 | 4,067 3, 
IGN .cccccoccccecyocee | 3770 2-2 2,159 2 *2h3 3,963 2,182 2,246 4,386 2,440 2,288 | &,050 38, 
IDRT. ceccccccccccscoce | 39 TED 4,196 Ste 1,962 2/297 4,929 2,281 2,438 4,612 2,339 2,692 | 4,197 41,010 
IGNB. .cccoscccccceccce | 4,196 4,158 5,874 2,239 2,32h 4,859 2,096 2,505 4,543 2,101 2,580 | &,014 41,450 
ES Fe 3,381 5,435 1,340 1,945 4, 767 1,946 2,479 832 1,881 2,344 | &,192 38,122 
1950. sccccsccccccccece 3,366 2,972 
Buiget expenditures 2/ 
666 13 T1 TTT 967 835 
585 785 665 694 88h 956 1,020 Te ou 835 9,151 
62h 98 T10 605 88h 8h3 81 bo 891 1,187 9,645 
1,076 1,482 1,404 1,352 1,591 1,631 1,668 iy 2,328 1,890 | 2,684 20,229 
680 2,652 | 3,515 | 3,939 | &, 4,810 5,257 | 5,456 5,921 | 6,18 6,012 | 6,926 57,752 
19N3.seecececeeeeeeeee | 6,728 | 6,358 | 7,766 | 7,300 | 7,475 | 8,260 | 7,499 | 7,832 | 7,667 | 7,629 7.967 | 7, Tee 90,174 
Gb. seecesececessceee| 75737 8,012 | 10,412 | 7,337 | 6,879 | 8,631 | 8,014 | 8,208 | 7,779 | 8,034 7,811 | 8,327 97,181 
15. cccceccsccececees | Sp lhe 7,127 | 9,038 | 7,758 | 8927 | 9,540 | 8,562 | 6,949 | 6,372 | 5,619 4,530 | &,962 87,522 
SONG. s0scecacessdcsocs tT PEE 3,340 3,598 3,750 3,374 4, 836 3, 2,745 2,663 2,860 2,453 | 3,605 41,322 
IGAT. cccccoccccccscccce | $5089 3,732 3,239 3,407 3, 28% 4,996 3,553 2,962 2,673 2,398 2,143 3,176 38,576 
1DNB. seccccevesccecess | 2,000 2,22% 3,086 2,541 2,222 4,018 3, 7H 2,335 3,066 2,911 3,163 | %,102 36,209 
Ic ccccccckdqcesséee| SNe 2,972 3,651 3,151 3,104 4 656 3,434 3, 3,995 3,11 3,127 | 3,722 41,714 
19D. ccccesececcessoce | 3,989 2,496 
Budget surplus, or deficit (-) 3/ 
WD. i inccudegsdapaene -399 259 -80 483 ~622 166 
1939. SRE TT -222 -103 -457 -354 -332 ~696 ~655 -21 ~480 -2T3 321 4,300 
ésucesenedstccase! <S0e -18h -7 -hlb -213 -285 -519 -361 -3h -564 -532 -h52 -3,934 
hacen: a -799 -665 7 | -1,002 -966 “321 | -1,22h | -1,278 -861 | -1,891 -1,332 | -1,479 -11, 762 
Dh2. cocccceccceccccce 2,109 -1,901 23 -3 ,253 -3, Shh -2,341 4,518 -4 875 -3,410 -5,585 -5,417 -4 232 -h1,h61 
D3 erecerececeeerere H5,MS | -5,409 | -2,543 | -5,792 | -6,002 | -3,693 | -5,498 | -5,117 | -2,227 | -5,595 | -5,854 | -2,016 | -55,691 
IDWS. ccccccccccosoccee fpusITT -5,518 | -3,880 | -b,291 | -3,984 | -2,bh9 | -5,937 | -5,776 | -1,976 | -6,134 5,706 | -3,00% -53 ,650 
19N5. ceccccccccccccece (> 4,083 -3,514 | -2,373 | -b,972 | -6,028 | -3,838 | -6,126 | -4,293 | -1,497 | -3,165 -2,208 -895 -h3 598 
1GNB . occccvcscosccccoce 2,08 2h3 1,902 | -1,591 | -1,132 -873 | -1,105 -h99 1,723 -420 -165 ahs -2,512 
WeT.ccccccecococscccce | 106 464 2,102 | -1,%45 -987 -67 | -1,272 -52h 1,940 -55 549 | 1,022 2,434 
9396 1,934 2,788 -302 103 Shi | -1,645 169 1,477 -810 ~623 -88 5,261 
pee 1,763 | -1,811 | -1,159 111 | -1,488 | -1,106 837 | -1,230 -783 469 -3,592 





























wholly owned Government corporations; etc., except payments to 
the Treasury mentioned above. In orler to make the figures for 
the Steel. seany SS Ee SS coe ee a — 
years shown in this table, all transactions relating to 
Foreign Economic Cooperation Trust Fund (established under 
Section 114 (b) of the Economic Cooperation Act of 19h8) have 
been consolidated with Buiget meget I beginning with the 
March 1950 issue of the “Treasury Bulle 

3/ Net receipts less expenditures. 


Source: Daily Treasury Statement. 

1/ Gross receipts less deductions for appropriations to Federal Old-Age and 
Survivors Insurance Trust Fund and for refunds of receipts. 

2/ Excludes refunés of receipts, which are shown as a deduction from receipts 
(see footnote 1), certain payments to the Treasury, principally by wholly 
owned Govermment corporations, and amounte for public debt retirement 
which are chargeable to the sinking fund, etc., under special provisions 
of law; includes transfers to trust accounts, ani net expenditures of 

















Table 7.- Gocial 
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Treasury Bulletin 





Security Act - Budget Receipts and Expenditures 


(In millions of dollars) 








































































































Receipts 
— saat Gross receipts Deductions 
Fiscal year met Fece , 
or month er ie ee ae spews =, | Sie) M., 
= soc rece 
one Contributions Act Tar hot és Survivors Insurance | sccurily 
(Old-age insurance) | (Unemployment insurance) | 7*uet Fund 2/ Vanes 
-384.5 1,015.6 895.6 119.9 895.6 3.3 116.6 
-368,8 1,288.9 1,130.5 158.4 1,130.5 2.7 155.7 
Zab 3 1,472.0 1,292.1 179.9 1,292.1 4,0 175.9 
-306.7 1,494.5 1,309.9 184.5 1,309.9 7.2 177.4 
-363.5 1,418.1 1,238.2 179.9 1,238.2 5.8 174.1 
-573.3 1,644.3 1,459.5 184.8 1,459.5 8.2 176.7 
~639.7 1,624.1 1,616.2 207.9 1,616.2 1.2 200.7 
-889.9 1,913.1 1,690.3 222.8 1,690.3 9.7 213.1 
-152.7 62.1 57.5 4.6 57.5 Bs 3.9 
-120.8 394.4 380.6 13.8 380.6 1.4 12.4 
-60.8 8.3 7.2 1.0 7.2 i 4 
-148,8 64.7 62.4 2.3 62.4 6 1.7 
9.5 350.6 336.9 13.7 336.9 4 13.3 
-§2.6 6.3 5.5 9 5.5 4 oF 
1950-January....sese+s -128.4 66.5 46.8 19.7 46.8 3 19.4 
February..... 40,1 538.7 397.5 141.2 397.5 5 140.7 
Expenditures 
Transfers Grants to States 
to Federal Social Securi Burea 
Adminis- | O14-Age poser tremreteng Geanes Seas 
Fiscal year Total trative and ved > 
or month ° e | Survivors | otal " Maternal Services Beal : 
y tnswrence | “'' | tneiet- | dependent | the | emf child | for weazese | S7vise | evmest 
Trus Sion health crippled 
Fund _ = —- services children shane 6/ 
501.1 31.6 - 469.6| 299.1 69.4 8.0 5.9 4.0 1.6 11.4 7.3 
52h .5 33.4 . 491.1] 316.9 67.3 8.5 6.5 3.8 1.6 10.7 75.8 
520.2 32.2 - 488.0] 360.6 57.0 10.3 6.2 3.8 14 10.9 37.7 
48k 1 32.2 - 451.9 | 333.6 52.8 10.0 5.4 3.8 1.4 10.7 34.4 
537.6 39.2 - 498.4] 361.2 59.3 10.3 6.3 4.2 1.3 2 55.6 
750.0 25.5 a) 72h.1]| 515.7 113.4 14.9 10.7 7.5 2.0 - 59.8 
840. 20.1 7 819.6} 573.1 141.7 16.9 10.5 7.4 3.4 - 66.6 
1,103.0 14.6 3.3 1,085.1] 710.8 | 190.0 20.3 11.3 8.2 3.7 - 140.7 
156.6 1.2 3.6 151.8 87.1 2h.8 2.7 Py A 8 . 35.3 
133.2 a - 132.5 98.5 28.4 2.6 1.7 1.0 el - 2 
61.2 1.2 - 60.0 35.2 11.6 1.2 1.3 9 4 - 9.4 
October... 150.6 1.2 - 149.5 84.9 25.7 2.3 2.8 2.1 3 - 31.2 
November... 109.8 1.1 - 108.6 69.8 20.4 2.0 a * * - 16.2 
December. . 83.1 1.1 - 8.0 57.0 27.7 1.6 |* 6 5 6 - 3.8 
1950-January.... 147,8 $2 - 146.6 8.0 22.8 2.2 1.3 A 4 - 39.2 
Fe eee 100.5 1.3 - 99.3 70.8 21.1 2.0 7 .2 * - kb 
Source: Daily Treasury Statement. Security Act were discontinued, and thereafter were made under 


1/ Excess of expenditures is covered by appropriations by Congress. 

2/ Represents appropriations equal to “Social security - oyment taxes” 
collected and deposited as provided under Section 201 (a) of the 

Social Security Act Amendments of 1939. 

Tax refunds deducted from receipts exclude interest on refunds, which is 
included under “Administrative expenses". 

Includes expenditures from appropriations made specifically for adminis- 
trative expenses relating to the Social Security Act; administrative 
expenses reimbursed to the General Fund of the Treasury under 

Section 201 (f) of the Social Security Act, as amended; adminstrative 
expenses under the Wagner-Peyser Act; and interest on refunds of social 
security taxes (see footnote 3). 

Beginning July 1, 1945, payments previously made under the Social 


[<2 


a/ 





provisions of the Public Health Service Act of 194s, 

The Bureau, including the U. S. Employment Service and the Unemploy- 
ment Insurance Service, was transferred from the Social Security 
Administration to the Department of Labor under Reorganization Plan 
No. 2 of 1949, effective August 19, 1949. Expenditures for the two 
activities are consolidated in this table, beginning with the 

April 1950 issue of the "Treasury Bulletin". For Employment Service 
functions, they include the following: direct payments by the 
Federal Government to the States beginning January 1, 1942; expendi- 
tures by the U. S. Employment Service under the War Manpower 
Commission from December 1, 1942 through July 31, 1946; and expendi- 
tures by this Service beginning July 1, 1945, when it was transferred 
from the Department of Labor to the Social Security Administration. 
less than $50,000. 


6/ 
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Table 8.- Railroad Retirement Act - Budget Receipts and Expenditures 


(In millions of dollars) 
























Receipts Expenditures 
Excess of net 
Taxes on Deduction: Adminis Transfers to 
oy aS (-) carriers Refunis of taxes | net Total trative Railroad Retire- 
ara and their on carriers and receipts expenses ment Account 

phegees +: al employees 3/ (trust account) 
IDK2. ccccccccecccccccccccccocece 170.0 * 170.0 148.4 7.6 140.9 
DIE co s0080006060000cesecseeeees : * 208.8 220.2 5.4 214.8 
Wc cccscccescccsescosccsoccose 267.1 * 267.0 265.2 2.5 262.7 
WG ccccocccccecccccccccgoccocs 285.0 2 284 8 311.1 2.3 308.8 
I1GNB. ccccccccccececececcooccces 282.6 9 281.7 294.5 2.6 291.9 
360.1 * 380.0 302.8 4.3 298.5 
5571 nd 557.0 763.5 5.0 758.5 
563.8 5 563.4 578.9 4h 57% .5 
Wk9<Tul¥scccccccccccecsececcccce ot P| 2.6 386.5 5 386.0 
August... eececcces 9.7 * 9.7 23.1 el 23.9 
Se peneedecsosesences 198.0 * 136.0 * * ~ 
OSNEP sc cccccecssocsccccce oT * oT 71.0 * TT.0 
HOVE se ccccccoscccocccecs $1 ol 5.0 a x ~ 
December. ccccccccocecccccce 132.8 * 132.8 * * - 
2950- January .cccscccccccsecssece 9 * 9 374 ol 37.3 
DUI. 00006cccaccessecas 4.9 * 4.9 B. * 35 


























Source: Daily Treasury Statement, 


/ Excess of expenditures is covered by appropriations by Congress. 
2/ Tex refunds deducted from receipts exclude interest on refunis, which is 
included under "Administrative expenses". 


Table 9.- Railroad Unemployment Insurance Act /- Budget Receipts and Expenditures 


3/ Consiste of expenditures from appropriations made specifically for 
administrative expenses relating to the Railroad 


(In millions of dollars) 


Retirement Act, 
and interest on refunds of taxes (see footnote 2). 
Less than $50,000. 





















Receipts Expenditures 
mee Administrative ex- 
Fiscal year receipts, or Railroad Transfers to Railroad 
or month | ae (-) pina — Total oo Unemployment Insurance 
Insurance Adminis- a 

contributions 3/ panty be ga ¥ Trust Fund 5/ 
WR iiccnctscchetdccenscheesncemaansen 2.1 8.5 6.4 2.5 3.9 
1DN3 cccccccccccccccccccccccevccccoccce 2.1 10.3 8.2 2.2 6.0 
Be PETTTITITITIT ITE -2.7 12.1 14.9 3.2 11.7 
WDkS cccccccccccccccccccccccecccocccece 6 13.2 12.6 367 8.9 
WDB. cocccccccccccccccccesccssessecsocs -.2 12.9 13.1 3.5 9.6 
1947... eccccccccccccccccececocccese 5 14.2 13.7 4.5 9.2 
1948... se eceecerecccecceccerens -.6 14.5 15.1 565 9.7 
IDiDerecececccccccccscccecccececccvcecs “5.1 9.7 14.8 5.9 9.0 
WAP-Tulyccccccccccccccccccccccccecececs “4,2 = 4.2 22 3.9 
AUBUBt. ccccccccscccccccceceseccces “7 * 8 8 © 
SOC SEEHOESE TESORO SESES 1.9 2k 5 5 = 
OCtOber. cecccccccececesccesesecese * 4 * ob oh * 
November’. .ccocccccescccccccccccces -.8 * 8 8 - 
December. scccccccsccsecsecesecesece 1.3 19 6 6 ba 
1950-January .cccccccceccsecssesesecsccss * ok ok ok bd 
-1.0 ol 1.1 2.2 - 


POOTUATY. ..ccccccccccccccccccccece 




















g 


urce: Daily Treasury Statement. 


aaa 





Unemployment Insurance A 
"Trust Accounts, etc.", Table 7). 


— as Railroad Unemployment Insurance Administration Fund. 
Excess of expenditures is covered by appropriations by Congress. 

Represents 10% of contributions under the Railroad 

Ingurance Act; the remaining 90% is deposi 


Unemployment 
ted in the Railroad 


4/ Consists of expenditures from appropriations made specifically for 


administrative expenses relating to the Railroad Unemployment 
Insurance Act. 


a/ 


Represents excess funis of the 
ministration Fund (under Act of Oct. 10, 1940). 
* Less than $50,000. 





Railroad Un 














TRUST ACCOUNTS, ETC. 





Treasury Bulletin 










































Table 1.- Summary of Receipts and Expenditures of All Trust Accounts, Etc. 
(In millions of dollars) 
Net receipts Expenditures / 
Fiscal year pas expenditures Receipts 

or month - Investments Other Total 
1,61 3,218 1,925 2, 4 ,830 
-33 3,954 3,004 1,287 4,292 
-2,222 5,085 4,129 3,178 7,307 

791 7,086 5,200 1,094 6, 
-52k 7,712 3,668 4,568 8,236 
-1,103 6,24 3,362 3,985 7,347 
- 6,515 3,060 3,750 6,810 
~495 5,714 2,3 3,898 6,209 
1950 (Estimated).....cscseseceees -354 6,709 287 6,776 7,063 
1951 (Estimated) ......csesecesees -218 8,199 2,311 6,106 8,417 
WDD a ccccccececsdscccesecees 30 588 223 335 559 
MR ciccccscsceseséctensss 345 1,032 3. 376 687 
SM cacccesscccoascnce -hob 550 576 378 954 
QaOtRe occ coccccceccccccces 10 285 -86 361 275 
NM ndcceeséndcasssuene 299 659 22 338 360 
PNP accccescccesecececes -272 116 53 336 389 
1990 FaMUAFY occ cccccccecccccocece 2 412 “453 863 410 
POP oc ccccecccccacccocce 170 685 -661 = 1,176 515 


























of the Foreign Economic Cooperation Trust Fund (established under 
Section 114 (b) of the Economic Cooperation Act of 1948). These 
transactions have been consolidated with Budget expenditures, be- 


Source: Actual figures from Daily Treasury Statement; estimates based on 
1951 Budget document, including effect of proposed legislation. 
1/ To make the figures for the fiscal years 1948 and 1949 comparable with 








those for other years shown in this table, they exclude transactions ginning with the March 1950 issue of the ury Bulletin”. 
Table 2.- Receipts by Principal Accounts 
(In millions of dollars) 
Federal Old-Age Railroad National Service Goverment Government Miscel- 
Fiscal year Total and Survivors Retirement | Unemployment Life Insurance Life employees' laneous 
or month Insurance Trust Account Trust Fund Fund Insurance retirement V 3/ 
Fuma funds 2/ 

WAR e ccccdcecencceceseescs 3,218 967 bh 1,2bh 46 92 222 504 
IGRS. ccccccccccecececocccce 3,954 1,218 221 1,399 316 90 37% 337 
WR ecccccccesccccccecccece| 9,000 1,395 273 1,567 905 gu 501 351 
MB ccccccdcccesccscosacecs! Tee 1,434 32h 1,508 2,127 97 557 1,038 
WB cccccesccccecsesessece 7,712 1,366 312 1,280 2,351 103 614 1,666 
WAT .ccccccccccccccccccoses 6 ,2bh 1,623 323 1,289 1,504 134 578 T92 
WAG. cccccccccececsssocescce| 6,999 1,807 197 1,313 THO 90 50h 1,174 
WNP cccccccccccceccccccces| Fy TI 1,92h 625 1,173 690 ge 680 529 
1950 (Estimated)........06. 6,709 2,506 663 1,179 1,103 ge 821 345 
1951 (Estimated)...........| 8,199 4/ 4,018 658 1,359 617 91 854 352 
DOPE cccccccccccesccce 588 61 386 ko 32 4 28 35 
AGIs cccccecccececes 1,032 381 23 234 35 = 332 eb 
September’...cccscccces 550 18 * 18 4h6 4 29 35 
285 63 Tl 32 » 3 3 33 42 
659 337 sd 225 34 3 29 30 
116 22 * 26 5 3 30 30 
412 bh 38 10 55 4 31 30 
685 398 1 170 56 4 30 26 






































3/ Incluies Adjusted Service Certificate Fund, District of Columbia, 
Indian tribal funds, island possessions, increment resulting from 
reduction in the weight of the gold dollar, and seignicrage on 


Source: (Same as Table 1). 

1/ Excludes receipts of Foreign F ic Cooperati 
1948); see Table 1, footnote 1. 

2/ Consists of Civil Service and Foreign Service retirement funds, The 

Civil Service fund includes the former Alaska Railroad and Canal Zone / 

retirement funds, beginning September 1949, these two funds having 

been abolished and their assets transferred in accordance with pro- * 

visions of the Act of July 21, 1949. 





Trust Fund (all in 


silver. 
Total incluies $250 million for Health Insurance Trust Fund under 


Proposed legislation. 
less than $500,000. 
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Table 3.- Investments by Principal Accounts 
(In millions of dollars; negative figures are excess of redemptions) 











Federal Old-Age Railroad ja vee Goverment, Government Adjusted 
Fiscal year Total and Survivors Retirement Unemployment Life Life employees’ Service 
or month Insurance Trust Account Trust Fund Ineurance Insurance retirement Certificate 
Fund Fund Fund funds 1/ Fund 

Dh. ceccccccccccccccs 1,925 821 18 866 35 47 140 -1 
IGh3 .ccccccccccsscreces 3,004 1,035 8&6 1,228 314 61 280 * 
IDNA. cecrccccccscccece 4,129 1,172 140 1,503 862 60 393 -1 
U5 .ececesccccccececes 5,200 1,137 182 1,437 1,974 B 399 -2 
ID’E ..sreceseverecececs 3,668 1,002 156 102 2,053 47 309 -2 
3,362 1,194 148 4h3 1,234 60 282 * 
3,060 1,194 569 hb 461 32 363 6 
2,3. 1,294 346 -160 353 32 4h7 * 

1950 (Estimated)........ 287 1,729 349 -833 -1,518 -19 579 
1951 (Estimated).....0.+ 2,311 2/ 1,715 312 -216 “311 20 577 * 
IDNG-TULY. ceccceccceces 223 -57 361 -105 $ - 19 - 
August. .cccsescees 31. - -1 47 3 -he 304 * 
September......0+¢ 576 315 -2h “140 418 -2 9 * 
October. sseccseees -% -30 52 -114 5 “2 3 * 
November.,...eecces 22 - -2h 37 ~ -2 nu * 
December......s00- 53 269 -25 -167 -23 -2 * * 
1950-January..eccssooee 453 ko 1 -80 -432 -2 n * 
FObruary..scscrees ~661 130 -2h -21 -753 3 10 * 





























Source: (Same as Table 1). 
1/ See Table 2, footnote 2. 


2/ Total includes $215 million by Health Insurance Trust Fund under 
proposed legislation. 
* Less than $500,000. 


Table 4.- Expenditures Other Than Investments by Principal Accounts 
(In millions of dollars; negative figures are excess of credits) 

















Federal National pr go soa 
on Old-Age and | Railroad Unemploy- | corvice Government, Government _ | Special sea ge Po pg 
yeer Total | Survivors | Retirement | ™°™* Life Life employees’ | Miscel- | agposit reap aa wy on i 
or month 1/ Semimae | hanes Trust a Insurance | retirement | laneous accounts marke 
Trust Fund Fund Fund Punt funts 2/ | 3/ er nen Lae 
guaranteed 
SE. iccottcpestes 1 ee 137 126 377 1 45 78 461 -129 1,809 * 
OI Ee 177 130 176 6 30 85 260 -271 599 95 
IGRE.. ccccccccessves 3,178 217 134 61 31 34 103 233 -508 2,683 190 
ING. ccccccssccscs | 3,0 267 141 ve 128 25 151 428 -1,669 1,276 277 
WE accccencessten 1. Oa 358 152 1,146 280 50 267 1,57 647 160 -66 
IGE cicnsosscees | SO 466 1B 869 282 67 323 1,073 372 387 -28 
1DNB. .ceccccceccces | 3,790 559 222 859 302 70 ohh 1,234 367 16 -133 
ID cecccoreseccos 1 Om 661 278 1,314 348 61 222 526 41h 46 28 
1950 (Estimated)... | 6,776 314 2,034 2,620 1 255 425 287 -12 -4o 
1951 (Estimated)... | 6,106 4/| 2,300 1,570 928 T2 277 387 278 5 -82 
1949-July..scsesere 335 61 2h 158 29 T 19 26 -36 2 46 
pe 376 62 25 175 30 5 21 33 25 -2 1 
September..... 378 62 25 178 29 46 20 28 -11 -2 4 
October...sess- 361 63 25 hk 29 6 21 27 13 2 -70 
November...... 338 63 25 168 29 6 22 21 6 J * 
December.....+ 336 64 25 187 29 5 25 - 2h -2h * * 
1950-January...ese 863 67 25 203 480 6 2k he 6 3 19 
February...... 1,176 67 25 175 818 6 23 4o 9 * 13 












































Source: (Same as Table 1). 
/ Excludes expenditures of Foreign Economic Cooperation Trust Fund (all in etc. 

1949); see Table 1, footnote 1. 
2/ See Table 2, footnote 2, 
3/ Includes Adjusted Service Certificate Fund, District of Columbia, Indian * Less than $500,000, 


tribal funds, expenditures chargeable against increment on gold, 


4/ Total includes $35 million by Health Insurance Trust Fund under 
ed legislation, 
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Table 5.- Federal Old-Age and Survivors Insurance Trust Fund 


(In millions of dollars) 
















































































Receipts Expenditures other than investments Assets, end of period 
Administrative 
expenses oe Unexpended balance 
Interest}. : Salaries, | increase, 
Appro - and fers Reim- etc., or To In 
Fiscal gow total |PFietione| profits | +. Total | Benefit | bursement | Bureau of — Total — credit | disbursing 

oF mon by on Geneve) payments | to Old-Age , of fund | officer's 

Congress | invest~ | aia General and in account | account 
ments Fund Survivors | 9#9°ts 
2/ Insurance 

1937-1941....4.4- 2,536.2 2,393.1 143.1 7 138.6 99.5 39.1 - 2,397.6 2,397.6 2,380.6 6.2 10.8 
19h2..... dcenesee 966 .6 895.6 T1.0 - 137.0 110.3 26.8 - 829.6 |} 3,227.2 | 3,201.6 5.2 20.4 
1943..... asauaban 1,217.9 1,130.5 87.4 - 176.8 149.3 27.5 - 1,0b1.2 |} 4,268.3 4,236.8 7.0 2h .5 
Bc acecvecceses 1,395.3 1,292.1} 103.2 - 217.2 18h 6 32.6 - 1,178.1 |} 5,4k6.4 | 5,408.9 16.1 21.4 
1GRB sce boceed 1,433.8 1,309.9 123.9 - 266 .8 239.8 26.9 . 1,167.0 6,613.4 6,546.3 32.0 35.1 
WAG. coscacecescs 1,386.0 1,238.2} 147.8 - 357.9 320.5 37.4 - 1,028.0 }} 7,641.6 | 7,548.7 43.5 49.2 
19bT. 00s eeseeee 1,623.3 1,459.5} 163.5 4 466.4) 425.6 15.6 25.2 | 1,157.0 | 8,798.4 | 8,7b2.3 7.3 48.8 
1948..... éseaseéa 1,807.4 1,616.2} 190.6 7 559.1 511.7 13.0 34.4 1,248.3 |} 10,046.7 | 9,936.8 35.0 Th.9 
IDN9..esseeees eee | 2,923.8 1,690.3] 230.2 | 3.3 660.5 607.0 13.8 39.7 1,263.3 || 11,309.9 | 11,230.7 12.4 66.9 
1950 (Estimated). | 2,505.0 2,245.0] 257.4 | 3.6 782.8 725.0 14.2 43.7 1,723.2 || 13,033.1 | 12,959.8 73.34 4 
1951 (Estimated). | 4,018.2 3,715.0| 299.6 | 3.6 | 2,300.0] 2,239. 6 45.8 1,718.2 || 14, 752.3 14,678.5 76.8 vy ry 
1949-July....... 61.2 57.5 | 3.6 60.9 55.9 1.2 3.9 11,310.3 | 11,173.7 60.0 76.6 
August...... 380.6 380.6 - 62.0 57.0 .7 4.3 318.6 |} 11,628.9 | 11,173.7 | 383.0 72.2 
September 18.2 7.2 11.0 - 62.4 57.9 1.2 3.3 -hh.2 |} 12,584.7 | 11,488.7 16.6 79.4 
October..... 62.6 62.4 ws - 62.6 58.1 1.1 3.4 * 1 12,584.7 | 11,458.7 49.5 76.5 
November... 336.9 336.9 - - 63.0 58.6 1.1 3.3 273.9 |} 11,858.6 | 11,458.7 | 325.4 Th .5 
December. . 21.6 5.5 16.1 - 64.3 59.9 1.1 3.3 -42.7 || 11,815.9 | 11,728.0 4.6 83.3 
1950-January..... 143.7 46.8) 96.9 : 66.6 60.7 1.2 4.7 77.2 || 11,893.1 | 11,768.0 | 45.5 79.6 
bruary 397.5 397.5 . - 66.6 62.0 1.2 3.3 331.0 |} 12,22h.0 | 11,898.0 | 2h8.6 77.5 
Inception to date| 15,712.7 | 14,319.9] 1,384.8} 8.0 3,488.6) 3,118.4) 21.5 128.7 | 12,22h.0 |} 12,224.0 | 11,898.0 | 248.6 77.5 




















Source: (Same as Table 1). 

1/ Includes transactions under the predecessor Old-Age Reserve Account. 

2/ Under Section 201 (f) of the Social Security Act Amendments of 1939. 4/ 
7/ Under provisions of the Labor-Federal Security Appropriation Act, * Less than $50,000. 


Table 6.- Railroad Retirement Account 
(In millions of dollars) 


Survivors Insurance Trust Fund. 


1947, these expenses are payable directly from the Federal Old-Age and 


Distribution of unexpended balance not available. 



















































































Table 2 shows the amounts when transferred to the trust account. 


Receipts Expenditures other than investments/ Net Assets, end of period 
increase, xpended balanc 
Fiscal year Total Appropri- | Interest rit Adminis- “ym ” — = = 2 
or month Vv ations by | on Tota | Bene ate | trative crease (-), Total om To credit | In disbursing 
Congress investments pcm expenses 2/ |in assets — of appro- | officer's 
priation account 
1936-1941.....0+6- 506 .9 498.5 8.4 419.9 419.9 - 87.0 87.0 Th .0 2.5 10.5 
IGN... cveccceces eu 14h .0 140.8 3.1 126.2 126.2 - 17.7 104.8 91.5 1.6 1.7 
220.6 214.8 5.8 130.5 130.5 - 90.1 194.9 178.0 4,1 12.8 
272.6 262.7 9.8 134.4 134.4 - 138.1 333.0 318.5 1.1 13.4 
32h.2 308.8 15.2 141.4 141.4 - 182 .6 515.6 500.5 5 14.7 
312.0 292.1 19.9 152.0 152.0 - 160.1 675.7 657.0 9 17.8 
322.4 298.2 2h 2 173.3 173.3 - 149.1 82h .9 805.5 1.2 18.2 
797.4 758.5 38.9 222.3 222 .3 - 575.1 1,399.9 1,374.5 1.5 23.9 
677.4 626.5 50.9 278.2 278.2 - 399.2 1,799.1 1,720.0 53.3 25.8 
1950 (Estimated).. 663.9 602.3 60.7 313.8 309.0 4.8 349.2 2,148.3 2,069.0 79.3 3/ 3/ 
1951 (Estimated)..| 658.0 594.0 64.0 345.9 340.5 5.4 312.1 2,460.4 2,381.5 78.9 3/ 3/ 
687.0 687.0 * 23.9 23.9 - 663.1 2,462.2 2,081.2 354k 26.6 
oa - al 2h 8 2k .2 3 -2h 6 2,437.6 2,080.2 330.9 26.5 
2 - ft 2k.7 2h .3 3 -2h .5 2,423.2 2,056.2 330.7 26.2 
2 - 2 25.2 2h 8 3 -25.0 2,388.1 2,108.0 254.6 25.5 
3 - 3 2h .7 2h .6 a -2h hk 2,363.7 2,084 .0 25h 4 25.2 
nm . an 25.4 25.0 4 -25.0 2,338.6 2,059.0 254.1 25.5 
u - 4 25.3 2h.7 6 -2h.9 2,313.8 2,070.0 217.5 26.3 
5 - 5 25.3 25.0 4 -24.9 2,288.9 2,045.5 216.7 26.7 
Inception to date.| 4,266.4 | 4,088.1 178.4 1,977.5 | 1,974.6 2.9 2,288.9 2,288.9 2,045.5 216.7 26.7 
Source: (Same as Table 1). 2/ Paid from the trust fund under Title IV, Act of June 2h, 1949. 
V/ Figures differ from those shown in Table 2 in this section for the 3/ Distribution of unexpended balance not available. 
reason that Table 6 reflects appropriations when they are made while * Less then $50,000. 
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Table 7.- Unemployment Trust Fund 


(In millions of dollars) 













































































Receipts Expenditures other than investments Assets, end of period 
Unemployment State accounts |Railroaa | ‘et Unexpended 
Fiscal year State | ‘Insurance Account 1/ Unemploy- | increase, balance 
or month Interest Transfers |ment In- | In dis- 
Totel Trans-|Transfers | on motel |With- |to Rail- |surance | decrease Invest- |1n pursing 
Contri-|fers | from invest- drawals| road Unem-|Account }/ (-), Total iments trust | offi- 
en butions] from jAdminis- j| mente by ployment in a account| cer's 
ae 7 Pend bf States Invurance Benefit | *#° account 
ount 3/| payments 
1936-1941...e000 | 3,971.9 | 3,622.4 | 105.6 | 105.9 13 131.5 |1,688.2/1,550.0] 105.9 32.3 2,283.7 2,283.7) 2,273.0} 8.0 2.7 
D2. ..ecececeee | 1,243.6 | 1,096.0] 76.3 - 3.9 67.4 377.1) 368.1 - 9.1 866.4 13,150.1] 3,139.0) 7.8 3.3 
1943...seseeeeee | 1,398.5 | 1,217.7] 92. ° 6.0 82.4 176.2) 174.3 . 1.8 1,222.4 4,372.5) 4,367.0] 4.0 1.5 
bb. .cecececeee | 1,566.9 | 1,349.3 | 109.b - 11.7 96.5 60.6| 60.0 - 6 1,506.3 ||5,878.8| 5,870.0) 8.5 3 
19K5..ccccccccce | 1,507.8 | 1,256.0 | 118.8 oh 8.9 123.6 71.3) 70.1 4 8 1,436.5 | 7,315.3] 7,307.2] 7.8 a 
1DhK6...seececeee | 1,279.8] 1,009.9 | 116.2 oh 9.6 143.6 |1,145.9/1,128.3 4 17.2 133.9 || 7,449.1| 7,409.0/31.7 8.4 
1967. .eseceseree | 1,289.4 | 1,005.3 | 127.6] ob 9.2 146.9 | 869.5) 817.1 5 | 51.7 419.9 | 7,869.0] 7,852.9/11.8 5.3 
IKE. ..ccccecece | 1,932.9 | 1,007.3 | 130.6 . 9.7 165.3 858.9) 798.1 - 60.8 454.0 1 8,323.0] 8,298.4 /18,1 6.5 
We scccceseces | 3,512 984.0 al . 9.0 180.1 |1,313.8/1,227.1 - 86.7 6/ | -140.6 8,182.4) 8,138.3 /b1.8 2.7 
1950 (Estimated) | 1,179.2] 1,004.0] 10.8 - 2.9 161.5 |2,033.9]1,900.0 133.9 6/ | -854.7 || 7,327.8] 7,305.4]22.4 7/| 7/ 
1951 (Estimated) 1,358.8 1175.0 14.9 - 3.5 165.5 |1,570.4) 1,500.0 70.4 -211.6 7,116.2 7,089.4 26.8 7/ Vv 
1949-July...eees 41.5 37.5 * - 3.9 me ' 157.8} 150.3 - 7.5 -116.3 |} 8,066.1] 8,033.3/28.8 4,9 
August..... 233.7 233.6 * - - a 175.4] 164.0 - 11.4 58.3  ||8,124.5| 8,080.3/39.5 4.6 
Sep - 18.3 13.5 2 - - 4.5 178.2} 164.3 - 14.0 6/ | -160.0 || 7,964.5] 7,940.3/19.4 4.8 
October.... 31.8 31.1 * - - BS 1b4.3] 128.4 - 15.9 -112.5 || 7,852.0] 7,826.3/21.7 4.0 
November... 225.2 225.0 & - - a 167.9} 147.7 - 20.1 57.4 |17,909.%| 7,863.3/37.1 9.0 
December... 26.2 25.7 2.8 - - oe 187.2} 171.8 - 15.4 -161, 7, 748.4! 7,696.3 |46.3 5.9 
1950-January.... | 109.6 36.8 ° - - 72.8 | 203.4) 187.7 - | 15.76/ | -93.8 || 7,654.7) 7,616.3/32.8 6.5 
February... 169. 169.5 BY - - i 175.3} 163.2 - 12.1 -5.5 11 7,649.1] 7,595.3/46.9 6.9 
Inception to date|15,600,1 | 13,309.7 | 88.3 |107.2 79.4 1,223.6 |7,951.0/7,470.9 107.2 372.9 6/ |7,649.1 7,649.1] 7,595.3 |46.9 6.9 











Source: 


(Same as Table 1). 
1/ Excludes interim advance of $15 million from the Treasury and subsequent 


repayment, both taking place in the fiscal year 1940. 


2/ 


Represents 90% of contributions under the Railroad Unemployment Insurance 


Act; the remaining 10% is used for administrative expenses. 
Receipts and Expenditures”, Table 9). 


4/ Represents excess funds of the Railroad Unemployment Insurance Admin- 


y 


(See "Budget 


istration Fund (under Act of Oct. 10, 1940). 
For railroad unemployment benefits and refunds. 


t Administration fund 





Includes transfers to the Railroad Unemploy 
ae follows: $9.7 million in fiscal year 1949, $2.3 million in 


September 1949, $.4 million in January 1950, and $2.5 million 

















3/ Represents amounte transferred from States to Railroad Unemployment In- estimated in fiscal year 1950, representing adjustment for over- 
surance Account equivalent to amounts of taxes collected with respect to collections due to retroactive change in tax rate (under Act of 
period from January 1936 to June 1939, inclusive, from employees and June 23, 1948). 
employers who come within the purview of the Railroad Unemployment Vv Distribution of umexpended balance not available. 

Ineurance Act. * Less than $50,000. 
Table 8.- National Service Life Insurance Fund 
(In millions of dollars) 
Expenditures other 
estate than investments Net increase, Aapghe, GS Of suytet 
Fiscal year Premi Benefite or decrease 
or month Total | and ofl Transfers from | Interest on Total ~y Special |(-), in Total Invest- | Unexpended 
receipts General Fund investments refunds | dividends jassets mente balance 

IGR1 . cocccccccccsccce 3.5 3.5 - * « bad - 3.5 3.5 2.8 a? 

SOIR sn cdocescatnecte 46.4 44.9 1.0 4 9 9 - 45.5 49.0 37.6 11.4 

19K3 .ccccccccocccccce 316.1 280.7 30.5 5.9 6.0 6.0 - 310.1 359.1 351.7 7.4 

SENN ic ddeccembdeves 904.5 781.1 101.2 22.2 31.4 31.4 - 873.2 1,232.3 | 1,213.4 18.9 

WD vcccdcccocccescoe | S,aNT HR 954.1 1,116. 56.7 128.2 128, - 1,999.3 3,231.6 | 3,187.1 bh 

WG ccccccccecdencecoe (SRS 8hk 7 1,381.4 124.9 279.8 279.8 - 2,071.2 5,302.8 | 5,239.7 63.1 

WET coccccccccscccece | 2,5ed 516.5 816.7 170.9 279.3 279.3 - 1,224.8 »527.6 | 6,473.7 53.9 

SAB ccdveccccccscsen | TET 387.5 153.0 199.2 301.9 301.9 - 437.7 6,965.3 | 6,934.7 30.6 

MD incndccicencsesccs | Oe 392.8 87.0 210.3 348.1 348.1 - 341.9 7,307.2 | 7,287.7 19.6 

1950 (Eetimated)...... | 1,102.6 405.7 48h .9 212.0 2,619.7 369.7 |2,250.0 -1,517.1 5,790.2 | 5,769.7 20.5 

1951 (Estimated)...... | 616.7 426.2 31.2 159.3 928.0 378.0 550.0 -311.2 5,479.0 | 5,458.7 20.3 

1DK9-July.crececcseces 32.4 27.7 4.7 - 28.7 28.7 3.7 7,310.9 | 7,292.7 18,2 
August.cccceseces 34.8 30.9 3.9 ° 29.9 29.9 = 4.9 7,315.8 7,295.7 20.2 
Septemder.....0.. | 445.9 27.6 418.3 - 28.9 28.9 - 416.9 1,732.8 | 7,713.7 19.1 
Octoberssesesesee | 3503 27.7 7.6 . 29.4 29.4 : 5.8 | 7,738.6 | 7,718.7 19.9 

seseseses | 34.0 27.2 6.8 ° 29.3 29.3 * 4.8 | 7,743.4 | 7,718.7 2h.7 
December eerereces 5.3 31.5 -26.5 3 29. 29.3 age -2h.0 7,719.4 7,695.7 23.7 

1950-January...ccseces 55.4 40.3 18 7.6 479.6 30.1 4hg.6 -h2h 3 7,295.1 | 7,263.2 31.9 
February.......+- 56.3 34.2 7.6 14.5 817.7 30.0 787.7 -761.4 6,533.7 | 6,510.2 23.5 

Inception to date..... |9,382.1 4,453.0 4,117.2 812.0 2,848.4 1,611.1 {1,237.3 6,533.7 6,533.7 | 6,510.2 23.5 












































Source: 


(Same as Table 1). 
Less than $50,000, 
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Table 1.- Summary of Cash Transactions 
(In millions of dollars) 




































































Cash operations other than borrowing whys Increase Memorand ws: 
a ? 
ema Cash operating income Cash operating outgo Net cash | or 7 ae (+) Het receipts 
canh Cash Cash trust Cash Cash trust) Exchange | Clearing =— repayment | in General exercise of 
watest | lesceunt Total | budget er euneie- paral pe total | oe” ~ ng | Funt magoteny * 
indi- xpend ad zation ou ng balanc a’ ori 2 
receipts | receipts ym rs Fund 1/ | checks, etc. outgo (-) |(-) . “ Vv 
Miccsateds 12,663 | 2,5k2 | 15,205 | 33,633 1,068 - - 34,501 | -19,29h 19,652 358 101 
SRE 22,137 3,037 | 25,174 | 78,4ab 485 - - 3909 | -53,735 60,250 6,515 17 
WOR Sicctenes b3 ,925 3,936 | 47,961 | 93,945 111 - - 93,956 ~46 095 56,757 10,662 43 
LONS .ceccesece 45,519 4,721 | 50,240 | 95,952 ~768 - - 95,188 | -4h,oh5 hg, 47 4,529 78 
TORE .cccteccce f° SU,008 4,937 | 43,939 | 57,422 4,316 - - 61,738 | -17,899 7,439 | -10, 302 
tf OTE, Bes 3,707 | 43,591 | 33,190 3,270 1,026 -555 36,931 6,659 -19,389 | -10,930 3/ 60 
1943. ..0- deces 41,908 3,595 | 45,400 | 32,482 2, 9b 563 SOT 36, 8,903 7,280 1,62 37 
W9.ccccsccce | 36,18 3,483 | 41,628 | 37,517 3,328 38 -366 ho,5 1,052 -2,513 -1,462 N6 
1950 (Est.)... 37,661 4,038 | 41,700 40,122 6,493 113 -200 46,528 4 828 -4,771 -58 27 
1951 (Est.)...| 37,126 5,960 | 43,086 | 39,858 5,926 - - 45,784 2,698 =2, 7h6 48 3h 
1949-July.cees 1,931 150 2,081 2,929 255 - -218 2,966 -885 T52 -133 * 
2° 477 672 | 3,150 | 3,225 357 . 133 3,715 -566 1,646 1,081 1 
4, 829 87 4,915 3,486 375 -20 3,8u7 1,068 213 1,281 2 
1,880 166 2,046 2,959 439 27 -160 3,266 -1,220 258 -962 1 
2,343 622 2,965 3,007 362 22 36 3,426 “461 146 -315 3 
4 175 88 4,263 3,604 p 369 - 88 4 ,061p 202p 55P 257 3 
3,327 158 3,485 3,040 727 - -589 3,177 308 62 370 2 
y 631 595 2,412 1,114 - lu 3,537 58 79 137 3 
Fiscal year 
1950 to date| 23,926 2,575 | 26,500 | 2h,663 3,998 55 -T20 27,995 -1,495 3,211 1,716 16 
Source: Actual figures are based on Daily Treasury Statement; estimates budget receipte of the Treasury shown in these tables, but is excluied 


are based on the 1951 Budget document, including effect of proposed 
legislation as outlined in Budget detail. 


V/ 


"Treasury Bulletin'for September 1947, page 17). 


2/ 


Consists of seigniorage on silver ani increment resulting from re- 
duction in weight of the gold dollar, This item is part of the cash 


The U. S, subscription to the capital of the International Monetary 
Fund was paid in part from the Exchange Stabilization Fund (see 


wo * 


from the 1951 Budget document figures for "Receipts from the public”. 
In addition to thie decrease in the General Fund balance, the Exchange 
Stabilization Fund was drawn down by $1,800 million for subscription 
to the capital of the International Monetary Fund (see footnote 1). 
less than $500,000, 


Preliminary. 


Table 2.- Derivation of Cash Budget Receipts 
(In millions of dollars) 


















































Plus: Noncash Less: Noncash budget receipts 
Net items deducted Equals: 
Fiscel year vale - from budget Payments to Treasury by Government enterprises Reimbursement nate 
or month receipts receipts - excess Total Interest Repayment of capital | for budget 
V/ profite tax stock and paid-in administrative receipts 
refund bonds 2/ R. F.C. Other surplus 3/ expenses 4/ 
WO cavccdepoecscssese 12,696 - 33 1 5 - 27 12,663 
1943. ccccccvccccccceces 22,202 - 64 2h 13 - 27 22,137 
LFbh. . srcccccccccceccees 43,292 134 100 5h 13 - 2 43,925 
CO ee ececece 4h , 762 894 136 83 26 - 27 45,519 
1946. .cccccccees cccccces 40,027 -970 155 90 27 - 37 38,902 
INT. ccccccccccccesece 40,043 -39 120 91 13 - 16 39, 88h 
1948 ececccecccecocoese 42,211 -10 396 89 23 270 1h 41,808 
IGRD. cocccecsece eeecheoe 38,26 -4 96 1 34 3e ok 38,145 
1950 (Bet.)eccocse 37,763 -2 101 20 52 12 17 37,662 
1951 (Eat.)..e0e 37,306 -1 179 34 63 67 15 37,126 
1949-Tuly..ccecesecccees 1,946 ° 15 7 1 7 1 1,931 
DT tee tote oe 2,479 + i * . . 1 2,477 
Sept.ccccccccecsecee 4 , 932 * 4 * . ® 3 829 
1,881 * 2 - * - 1 1,880 
2, 34h * 2 . * - 3 2,343 
4,191 * 16 * 15 - 1 4,175 
66 * 39 10 11 16 2 3,327 
2/972 * 7 * 1 4 1 2/964 











Source: 


(Same as Table 1). 


1/ See "Budget Receipts and Expenditures”, Table 1. 

2/ Deduction from budget receipts of the tax refunds represented by these 
bonds ie treated ss a noncash deduction at the time of issuance of the 
bonds and ae » cash deduction at the time of redemption of the bonds 
(see Table 5 in this section). 
net redemption (-), 


Y 


The figures shown are net issuance, or 


By partially owned Government corporations, 
By Federal Old-Age and Survivors Insurance Trust Fund through October 
1948, Thereafter includes elso transfers from Feilroad Unemployment 
Insurance Account to Railroad Unemployment Administration Fund (sce 
"Trust Accounte", Table 7), and reimbursement by the District of 


Columbia, 


Lees than $500,000, 
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Table 3.- Derivation of Cash Budget Expenditures 






































































































































(In millions of dollars) 
less: Noncash budget expenditures 
Interest payments Budget expenditures involving Payments to Treasury 
Total by Treasury Payroll issuance .of Federal securities by Government Equals: 
Fiscal year | budget ion on Transfers |deductions | 4/ enterprises rent : 
elias > el Tota: |Sevings | tially 7” se 4 “ae + | Armed Notes issued Invest- expend- 
bonds owned To trust | 9°coun apie. Adjusted : ments in | stures 
/ 1 «| forces to Interna 
and Government} accounts employees 1 service Interest | Federal 
retirement eave | onde tional Bank if 
mae | enw Ponds end Fund ol 
bills 2 tions 

1Dh2....000- | 34,187 754 81 - 207 38h 88 - -12 - 6 - 33,433 

a 79,622 1,198 130 2 254 4hO 227 - -7 - 37 115 78, 42k 

BB. cesccce | 999 1,470 213 3 325 559 269 - -5 - 67 39 93 , B45 

WAS .ccceces | Gast 2,750 342 4 hog 1,659 290 - -108 - 108 25 95,952 

BNO ccossees | GO, 708 3,281 435 22 567 1,927 281 - -86 ° 118 18 57,422 

IT. cocccoe | Bae 6,099 467 25 646 1,361 259 1,846 -8 1,366 105 31 33,190 

BIB cccccee | S550 1,309 559 ok Th6 1,178 236 -1,221 -4 -350 112 30 32, 4Be 

1949...ee00- | 40,057 | 2,540 580 29 8h1 916 327 -164 -2 -25 33 6 37 ,517 

1950 (Est.).| 43,297 | 3,174 525 35 882 1,423 374 -90 -2 -87 Te 53 40,122 

1951 (Est.).| 42,439 | 2,581 610 43 902 982 353 -250 -1 -200 96 39,858 

1949-July... 3,434 505 69 - * 413 2h -9 * - 7 2 2,929 

AUB. 0-6 3,585 359 36 = 1 330 30 4 > -42 . 1b 3,225 

Sept... | 3,995 509 43 1 16 419 29 -9 * - * nu 3,486 

Octere. 3,111 152 46 x 1 85 33 -9 * ~ * i 2,959 

Nov..e. | 3,127 120 47 2 2 Tt 29 -8 * - * 42 3,007 

1 Dec.... | 3,722 118p 76p 12 25 ~26 29 “7 . - 15 -5 3604p 
1950-Jan.... 3,323 283 37 * 178 45 31 -8 * - 20 -20 3,040 

Febd.... | 2,496 83 26 - 16 8 30 -7 * - : 9 2,412 

Source: (Same as Table 1). u/ Budget expenditures involving the issuance of Federal securities 

¥, See "Budget Receipts and Expenditures”, Table 2. are treated as noncash at the time of original payment and as cash 

2/ See Table 5, footnote 4, in this section, expenditures at the time of redemption. The figures shown are net 

j 3/ Interest payments to wholly owned Government corporations are not de- issuance, or net redemption (-). 
} ducted because they are treated as negative expenditures when received * Less than $500,000, 
by corporations; hence payments and receipts offset each other. p Preliminary. 
Table 4.- Derivation of Cash Trust Account Transactions 
(In millions of dollars) 
Trust account receipte Trust account expenditures 2/ 
Less: Noncash receipts Less: Noncash expenditures 
Investments in 
Fiscal year vals: Total Equals: 
or month Total eis Interest on pny nerets o a 8 a x en Federal securities an 
receipts aianshiile investments ‘ aoe a Other receipts itures noncash By partially Other expend - 
in Federal * ' / expend- | By trust/owned 3/ itures 
receipts securities expend employees it betes t 
staves eetivensnt ures accounts ermmen: 
corporations 

NGK2 . ceccccee 3,218 676 207 381 88 . 2,542 4,830 3, 763 1,925 5 1,832 1,068 

1943... 3,954 916 254 435 227 - 3,037 || 4,292 3,806 3,00% 88 Th 485 

1944.... 5,085 1,150 325 556 269 - 3,936 7,307 7,197 4,129 167 2,902 111 

1DN5.seeeee 7,086 | 2,365 429 1,646 290 - | 4,721 |] 6,294 -7,062 | 5,200 299 1,563 | -768 

RING. ceocsses 7,712 2,775 567 1,927 281 - 4,937 || 8,236 3,919 3,668 141 110 | 4,316 

UT. receeeee | 6, 2hh 2,538 646 1,361 259 271 3,707 |! 7,347 4,076 3,362 147 568 | 3,270 

BONO. cceceane 6,515 2,920 TH6 1,178 236 760 3,595 6,810 3,865 3,060 -99 904 2,94b 

BORD ceseseas 5,714 2,232 841 916 327 148 3,483 || 6,209 2,881 2,311 313 258 | 3,328 

1950 (Est.)...| 6,709 2,670 882 1,413 374 2 4,038 7,063 570 287 340 -56 | 6,493 

1951 (Est.)...| 8,199 2,239 902 982 353 2 5,960 8,417 2,491 2,311 225 -45 5,926 

N949-July.... 588 439 * 413 2h 2 150 559 303 223 23 57 255 
pr 1,032 360 1 330 30 - 672 687 330 311 19 * 357 
Sept.... 550 463 16 419 29 = 87 954 579 576 -2 5 375 
Ost.coce 285 119 1 85 33 . 166 275 -164 -86 -9 -68 439 
Nov..eee 659 37 1 ‘4 29 - 622 360 -2 23 -23 -1 362 
Dec..ese 116 28 25 -26 29 - 88 388 20 52 -21 -12 369 

1950-Jan..... 412 254 178 45 31 .* 158 410 -317 -457 100 4o T27 
Feb..... 685 54 16 8 30 * 631 515 -599 -661 43 19 | 1,124 

Source: (Same as Table 1). from Federal Reserve Banks. 

1/ Principally proceeds of ship sales allocable to surplus property 3/ Principally proceeds of ship sales allocable to miscellaneous re- 
receipts, Figures for 1947 and 1948 include $53 million and $8 million, ceipts, F.D.I.C, repayments of capital stock, and net redemption, 
respectively, of armed forces leave bonds redeemed for insurance pre- or issuance (-), in the market of securities of Government 
miums; after August 31, 1947, all these bonds were redeemable for cash. corporations, 

2/ Excludes clearing account for outstanding checks and telegraphic reports * Less than $500,000, 
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14 
TREASURY CASH INCOME AND OUTGO 
Table 5.- Derivation of Cash Borrowing or Repayment of Borrowing 
(In millions of dollars) 
_— e, or dec es Less: Noncash debt transactions : Ba ; 
in Federal securities Net investments | Issuance of Federal securities re- Net trans- — Net cash 
oute tand ing in Federal sulting from buiget expenditures, [Interest |,-¢ions in |. borrowing, : 
securities etc., or refunds of receipts on cood | eeeanee ow 
Fiscal year — oe as savings nee oe of non- seunatens 
or month Guaran- Total Gov- e for Cees ind guaranteed ; 
Public | teed Setewed — By trust ame forces [Adjusted /Inter- profits werden = securities | °f } 
debt econ eneee accounts | corpo- |leave jservice |national | tax bills flected in | of Federal | borrowing | 
rities rities rations|>onds |bonds 1//Bank and refund 4/ Treasurer's! agencies rg 
V Fund 1/ 2/| bonds 3/ accounts / 
ee e+] 23,4612 | -1,802] 21,659 | 2,006 | 1,925 5 - -12 - - 81 7 * 19,652 
1943 ..ee000-| 64,27h -468} 63,806 3,461 3, 00k 203 - -7 - - 130 131 -95 60,250 i 
GHB. wccccce 64 ,307 -2,477| 61,830 4 883 4,129 206 - 5 - 134 213 207 -190 56,757 ! 
1945..es000+]| 57,679 | -1,190] 56,489 | 6,738 | 5,200 32h - -108 - 894 342 86 -2T7 4g, 47h i 
19K6....000-] 10,740 43} 10,783 | 3,409 | 3,668 159 - -% - -970 435 203 66 7,439 ; 
1947. .ee000+| -11,136 -387| -11,523 7,892 3,362 178 1,793 -8 2,140 -39 467 - 28 -19,389 : 
196B....0006] -5,994 ~16| -6,010 | 1,394 | 3,060 -69 |-1,209 -h -913 -10 559 - 123 -7,280 { 
19K. .eeoses 478 -46 432 2,916 2,311 319 -164 -2 -123 -4 580 - -28 -2,513 
1950 (Est.). 5 ,630 12} 5,6he 911 287 393 -90 -2 -200 -2 525 - ho 4,771 | 
1951 (Est.).| 5,400 5} 5,405 | 2,740 | 2,311 271 -250 -1 -200 -1 610 - 8e 2,746 
1949-July...} 1,107 -2] 1,105 307 223 2k -9 . - . 69 ; -h6 752 ; 
Aug....| 1,975 2} 1,977 329 311 32 -9 * -41 * 36 - -1 1,646 i 
Sept... 828 2 830 613 576 9 -9 7 é * 3 ‘ -h 313 : 
Oct... 98 -2 96 -92 -86 -16 -9 * -27 . 46 - 70 258 : 
Nov.... 20k 2 206 59 23 19 -8 * -22 * 47 - * 146 } 
Dec.... 148 * 149 9hp 52 -26 -7 . = * 6p a . 55p : 
1950-Jan.... 265 -3 -268 -348 -457 81 -8 * “ + 37 . -19 62 : 
Fed... -497 . -497 -590 ~661 53 -7 * - * 26 - -13 79 j 
: 
| 
3 
| 
H 


Source: (Same as Table 1). at the time of cash redemption. The figures shown are net issuance, 
1/ The issuance of these securities is treated as a noncash budget ex- or net redemption (-). 3 
penditure at the time of issuance and as a cash buiget expenditure Accrued discount on savings bonds and bills less interest paid on a 
at the time of cash redemption. The figures shown are net issuance, savings bonds and bills redeemed. 3 
or net redemption (-), Includes borrowing through Postal Savings System. 3 
See Table 1, footnote 1, in this section. Less than $500,000. 

The iseuance of these securities is treated as a noncash deduction Preliminary. 

from budget receipts at the time of issuance and as a cash deduction 


we 
~~ E 


Table 6.- Summary of Cash Operating Income and Qutgo by Months 
(In millions of dollars) 


ee ee 







































































Annual total 
Calendar year Jan, Feb. Mar. Apr. May June duly Aug. Sept. Oct. Nov. Dec, Calendar| Fiscal 
year year 1/ 
Cash operating income: | 
19R3 .ccccccecccccccece 1,476 5,293 1,648 2,069} 4,663 2,170 3,372 | 5,562 2,213 2,705 5,852 37,919 25,174 
IPR. ccccccscce eccece 2,915 3,104 6,675 | 3,319 3,642 | 6,332 2,327] 3,238] 6,015 | 2,212 2,877 | 5,538 | 48,19% 47,861 
WhS.ccccccccccececece | 3,78% | 4,275 7,001} 3,164; 3,850] 6,016 2,764 | 3,371] 5,276 | 2,809 | 3,030 | 4,328 | 49,608 | 50,2h0 
Bivccccccnccesccetat See | Se 5,649 | 2,366] 2,965] 4,183 2,332 | 2,803} %,585 | 2,683 | 2,813 | 4,156 | 41,635 | 43,839 
WET. cccccccccccceccce | 30e2 4 Q&T 5,585 | 2,228) 2,746) 4,886 2,446 3,112} 4,666 2,589 3,305 3,987 | %b,319 | 43,591 
Snecsecsussnnscensn) Se 4 548 6,019 2,402 2,969} 4,877 2,268 3,162 | 4,667 2,280 3,190 4,106 44 971 45,400 
We cccccccccccccesce | Op 3,893 5,555 1,430] 2,595] 4,798 2,081 3,150 | 4,915 2,086 2,965 263 41,374 41,628 
WTR cscsccccscscccecs | S08 | 3,58 
Cash operating outgo 
Dassseccconcesedion | GOT 6,396 7,620 7,432 7,390 | 7,988 7,017 7,740 | 7,693 7,625 7, 766 7,823 88,987 78,909 
AGRE. ccccccccccccccoce | 7,537 8,009 8, 56k 7,677 8,027} 8,478 7,249 8,146 | 7,686 7,886 7,373 8,178 | 9%,810 93,956 
Wi cccctcceccccccscce | Tome | Toke 8,786 | 7,765} 8,436|) 8,829 7,750 | 17,512] 6,326 | 5,913 | %,754 | 5,228 | 86,182 | 95,1 
Web cvecccccccecsccesece | S408 3,700 3,876 3,600 3,853 | 4,562 2,745 | 2,760) 2,9b% 2, Bhk 2,269 3,578 41,399 | 61,738 
WNT ccccccasccocecece | O79 | 3,407 2,961} 3,063) 2,781) 4,784 3,272 | 3,073} 3,943 | 2,570 | 2,490 | 3,476 | 38,616 | 36,9321 
iisscscdecensaeuen a Ge 2,726 3,418 2,397 2,507| 4,129 2,588 2,950] 3,197 2,779 3, 47% 4,235 36,897 36,496 
Svadusncacecaca< ooo | 2,855 3,259 3,850 | 3,130] 3,709| 4,550 2,966 3,715 | 3,847 | 3,266 3,426 4,061p| 42,634p} 40,5 
1950.... ecccccccece | 3,l7T 3,537 
Net cash operating income 
or outgo (-): 
TDNZ. .cecececesscscees | -5,60L | -4,920 | -2,327] -5,764] -5,322 | -3,325 | -b,8b7] -b,368| -2,131 | -5,422 | -5,061 | -1,971 | -51,068 | -53,735 
Ub. ..ccececcsccccece | -4,622 | -4,905 -1,889 | -4,358| -%,385 | -2,146 “4,922 | -%,908 | -1,671 | -5,67% | -4,496 | -2,640 | -46,616 | -h6,095 
GHG cccccccccccccccce | 005 | <2, 083 -1,785 | -4, 4 586 | -2,813 -&,986 | -%,241 | -1,050 | -3,104 | -1,72h ~896 | -36,534 | -bh,oh5 
1 rT TC 368 1,773 | -1,23% -888 -379 “413 43] 1,642 -161 Shh, 578 236 | -17,899 
19K7..eeee. ececcccces -| 1,206 | 1,460 | 2,628]  -835 -35| 102 -827 hl] 723 18 816 510 | 5,703 | 6,659 
WB icccccccccvccsecce) Sees | Saee 2,601 4 462 748 -320 212] 1,469 -499 -283 -128 8,076 8,903 
RO CREETETEEH 8e9 635 1,704 | -1,699] -1,114 248 -885 -566 | 1,068 | -1,220 -461 202p| -1,259p 1,051 
WD ccccccvaceses cocce 308 
Source: (Same as Table 1). p Preliminary 
1/ Fiscal year ending June 30 of year indicated. 
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GENERAL FUND OF THE TREASURY 








Table 1.- Status of the General Fund 


(In millions of dollars) 





































































































Assete 
Bullion, coin, and Deposits in Federal Balance in 
pate aaa curency Reserve Banks — ad pose 1 Liabilities | the General 
Available | In process depositaries Fund 
Gola Other funds of collection a collections 
1Dh2. wocccccccccccccccccece 3,4h3 155 The 603 . 1,679 265 452 2,991 
IGN3 .ccccccccccccccccsccccs 10,149 150 761 1,038 - 7,667 533 643 9,507 
BR vccccncddcdccosesovess 20,775 154 666 1,4he - 18,007 507 607 20,169 
INS .coccecvececsccccccceccs 25,119 150 558 1,500 - 22,622 289 kel 2h ,698 
IGRB. coccccsoveccecccesoose 14,708 160 2h3 1,006 - 12,993 305 470 14,238 
3,730 1,023 232 1,202 - 962 310 hoe 3,308 
5,370 1,073 191 1,928 123 1,773 283 438 4,932 
3,862 1,022 219 438 103 1,771 309 392 3,470 
IGh9-July..cccccccccccccccs 3,699 1,037 198 529 104 1,485 346 362 3,337 
EO PEI 4,767 1,047 199 610 8 2,513 312 349 4,418 
September...cecesesees 6,080 1,054 193 1,176 119 3,226 314 361 5,699 
5,080 1,065 180 595 ou 2,831 315 343 4,737 
4,789 1,09 205 517 8 2,632 308 367 4,k22 
5,033 1,053 200 8h2 ou 2,557 288 354 4,679 
1950-Januaryececcccsccccece 5,421 1,029 221 677 216 2,898 381 372 5,049 
POET. cn veccccsives 5,489 1,027 220 666 12h 3,146 306 303 5,186 
Source: Daily Treasury Statement. 
1/ On account of withheld taxes and sales of Government securities. 
Table 2.- Analysis of Change in Balance in the General Fund 
(In millions of dollars) 
anaes Net receipts of trust accounts, etc., or expenditures (-) 
crease in Budget _ increase eens Sales and re- 
General of 
Fiscal year =| puna or’ | pubtte Trust deposit sommes at rn 
or month balance, deficit (-) | debt, Total accounts | Increment | Seigniorage | accounts Government cor- | 5/ 
or V yo ied y VU 2/ on gold on silver and mis- porations, etc., 
decrease (-) ecreas en 3 a in the market 
358 -21,490 23,461 -1,613 66 * 14 116 -1,809 - 
6,515 " 7,420 22Th -338 92 bad a 264 -694 - 
10,662 -51,423 64 ,307 -2,222 148 * - 503 -2,87% - 
&,529 53,941 57,679 791 675 » - 1,669 71,553 - 
-10,460 -20,676 10,740 -52h -30 * 2h8 ~647 -95 - 
kT. .ccccccsccese | 710,930 T3h -11,136 -1,103 -372 * - -372 -359 555 
1948... cecccccscee 1,62h 8,419 -5,99% 294 -35 * ° -367 107 -50T 
WB sccccscdiiein -1,462 -1,811 478 495 -7 * * } “41h -Th 366 
1GkG-TUly.. 00000 -133 -1,488 1,107 30 42 . 36 -47 218 
August...ee. 108 -1;106 1,975 345 369 . « -25 + +133 
September... 1,281 837 828 -hok “hb * - n -2 20 
October... -962 -1,230 98 10 55 * - -13 68 160 
November.... -315 ~783 20h 299 303 ie « -6 1 -36 
December... 257 69 148 -272 -298 * 1 2h * -88 
1950-January..... 370 bh -265 2 18 * - 6 -22 589 
February.... 137 476 -497 170 1ge * - -9 -13 - 
Source: Daily Treasury Statement. fund, and, prior to July 1, 1945, transactions in commodity food stamps 
V Figures for 1948 and 1949 are adjusted for reclassification of Foreign by the Department of Agriculture. Beginning on that date such trans- 
Economic Cooperation Trust Fund transactions; see page 1, footnote 3. actions in commodity food stamps are included in the colum "Trust 
2/ Consists of Federal Old-Age and Survivors Insurance Trust Fund, Rail- accounts", 
road Retirement Account, Unemployment Trust Fund, veterans’ life in- 4/ Net receipte in thie column constitute net sales, and net expenditures 
surance funds, Government employees’ retirement funds, and certain constitute net redemptions of securities. 
other trust funds and accounts (see footnote 3). 5/ For outstanding checks and telegraphic reporte from Federal Reserve 
3/ Consists of special deposits (net), Public Works Administration revolving Banks; ~—_ of receipte, or expenditures (-). 
* Less than $500,000 
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16 
| DEBT OUTSTANDING 
Table 1.- Summary of Federal Securities 
(In millions of dollars) 
Total outetanding Interest-bearing debt Matured debt and debt bearing no interest 
End of Guaran- Guaran- ~ 
fiscal Public | teed sane. re Public debt — 
year or Total debt securi- Total debt securi- Total Inter- M Othe: securi- ; 
month ties ties Total Matured | national ae 2/ r ities V q 
Bank “7 (matured ) 
UDb2..ecesesecees| 76,991 | 72,422] 4,568 76,517 | 71,968 . 549 7h k5h 98 : 356 20 i 
IPOS .ccccccccecec| 280,796 136 ,696 4,100 139,472 | 135,380 45092 1,326 1,316 lhl - - 1,175 8 
1Dbh.eeccseeseee| 202,626 | 201,003 1,623 201,059 | 199,543 1,516 1,567 1,460 201 - - 1,259 107 
UDN5.ccececsecees| 259,115 | 258,682 433 766 9357 4O9 2,350 2,326 269 - - | 2,057 2h 
WRB ccccocccecese , ,422 476 268,578 | 268,111 467 1,321 1,311 376 - - 935 10 
1987. .06 e-| 258,376 | 258,286 90 255,197 | 255,113 83 3,179 3,173 231 416 1,72% 802 6 
1948.... «| 252,366 | 252,292 B 250,132 | 250,063 69 2,234 2,229 280 66 1,161 Te2 5 
IPN. cccccccccece 252, 798 252,770 27 250,785 | 250,762 2h 2,012 2,009 2h5 4) 1,063 660 3 ; 
1950 (Estimated). 078,409 258,400 39 na. na. na. na. na. na. na. na. na. na. : 
1951 (Estimated).| 263,844 | 263,800 A na. na. na. na. na. ne. na. na. n.a. na. é 
Debdt peak ; 
Fed. wicks. sees] 279,764 | 279,22% 551 | 278,451 | 277,912 539 1,313 1,301 238 . - | 1,063 12 
1gh9-July........| 253,902 | 253,877 26 | 251,903 | 251,880 22 2,000 1,996 237 ha 1,063 655 3 | 
August......| 255,879 | 255,852 27 253,945 | 253,921 2h 1,934 1,932 218 - 1,063 650 3 i 
Saptember...| 256,709 | 256,680 29 254,783 | 254,756 26 1,926 1,923 221 - 1,057 645 3 4 
October.....| 256,805 | 256,778 28 254,901 | 254,876 25 1,904 1,901 229 - 1,030 642 3 i 
November....| 257,011 | 256,982 29 255,150 | 255,12h 26 1,861 1,858 211 - 1,008 639 3 | 
December....| 257,160 | 257,130 30 255,046 | 255,019 27 2,114 2,111 467 - 1,008 636 3 { 
1950-January.....| 256,892 | 256,865 27 | 254,893 | 254,869 2k 1,999 1,997 356 - 1,008 632 3 ; 
February....| 256,395 | 256,368 27 254,430 | 25%,406 2h 1,965 1,962 325 - 1,008 629 3 i 
{ 
j 
Source: Actual figures from Daily Treasury Statement; estimates based on Footnotes at end of Table 2. i 
1951 Buiget document, including effect of proposed legislation. ; 
4 
Table 2.- Net Change in Federal Securities 
(Increase, or decrease (-), in millions of dollars) | 
Total outetand ing Interest-bearing debt Matured debt and debt bearing no interest | 
Guaran- uaran- 3 
Fiscal year Public teed Settee — Public debt — | 
or month Total debt securi- Total debt securi- Total Inter- ae om securi- ; 
ties ties Total Matured | national — = ties 1/ } 
1/ Bank 2/ (matured ) ; 
WAR. cccccccccce | 2,69 23,461 -1,802 21,770 23,581 -1,811 -l11 -120 -107 - - -13 9 ; 
MRccccevceceee’| Ge 64 27% -468 62,955 63,412 “457 862 ho . ° 820 -11 i 
1Dbh. srecececece 61, 830 64 , 307 -2,477 61,587 64 ,163 -2,576 2h3 hs 60 « ° Su 99 
IWR ccccececcce 56, 489 57,679 -1,190 55,707 56 ,813 -1,107 782 866 68 ° - 798 -83 4 
19l6...cscccceee | 20,783 10,740 h3 11,812 11,754 58 | -1,029 | -1,014 108 - - | -1,122 “14 i 
Wh7.ececesesees | “11,523 | -11,136 , 7387 | -13,381 | -12,997 -383 1,858 1,862 145 416 1,72h -133 3 
WB. .recesecese | 76,010 “5,994 -16 -5,065 -5,050 “14 - “uh 4g -350 -563 -8 -2 
WWD. ccccccsccce 432 478 -h6 653 698 “45 -221 -220 -35 “25 -98 -62 -1 
1950 (Estimated ) 5,6h2 5,630 12 n.a. n.a. n.a. n.a. n.a. na. n.8. n.8. n.a. n.a. 
1951 (Estimated ) 5,405 5,400 5 na. n.a. na. n.a. n.a. n.a. n.a. n.a. n.a. na. 
1Dh9-Tuly..seses 1,105 1,107 -2 1,117 1,119 -2 -12 -12 -7 - - -5 * 
August..... 1,977 1,975 2 2,042 2,040 2 -65 -65 -20 “hl - 5 * 
September. . 830 828 2 838 836 2 -8 -8 3 - 6 5 * 
October.... 96 98 -2 118 120 -2 -22 -22 9 - -27 -3 ° 
November... 206 20h 2 249 2h7 2 -h3 “43 -18 ° -22 «3 * 
December... 149 148 . “104 -104 1 253 253 256 - - 3 * 
1950-January.... -268 -265 3 -153 -151 3 “114 “114 -110 - - “4 * 
February... 497 -497 * -463 -463 * -34 “3h -32 - ° “ © 


















































* Less than $500,000. 


1/ Exclutes guaranteed securities held by the Treasury. 
Not available. 


2/ Includes savings stamps, excess profite tax refund bonds, ani currency D.ae 
items. For current-month detaile, see "Statutory Debt Limitation", Table 2. 
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DEBT OUTSTANDING 








Table 3.- Interest-Bearing Public Debt 
(In millions of dollars) 




























































































Public issues 
End of oo <= Marketable Nonmarketable 
fiscal ere | Total ES Armed | Treasury Special 
a Certif- = Other U.S. |Treesury| forces | Poms, |other| **eUe* 
month debt issues Total Bills icates Notes | Bank / Bank re- | bonds Total | savings | savings leave invest- 3/ 
eligi- | stricted | 2/ bonds | notes donde | ment 
ble series 
1Db2. reeves 71,968 | 64,083 50,573 2,508 | 3,096 6,689 | 37,202 882 196 13,510 |10,188 3,015 - 307 | 7,885 
19h3.....2. | 135,360 |224,509| 95,310 | 11,868 | 16,561| 9,168| 48,809| 8,711 | 196 | 29,200 |21,256 7,495 4 - | hu8 |20;87 
19bb..ese00 | 199,583 | 185,256 | 1h0,h01 | 14,734 | 28,822] 17,405 | 58,083 | 21,161 | 196 | 44,855 /34,606 9,557 - - 692 | 14,287 
1945.eeee04 | 256,357 | 237,545 | 181,319 | 17,041 | 34,136 | 23,497 | 69,693 | 36,756 196 56 , 226 |45,586 10,136 - > 505 | 18,812 
1946..e0006| 268, 5,779 ¥ 17,039 | 34,808 | 16,261 | 65,864 | 53,459 | 180 | 56,173 |49,035 »Tul - - 427 | 22,332 
1947.eeee06 | 255,113 | 227,747 | 168,702] 15,775 | 25,296 | 8,142 | 69,686] 49,636 | 166 |; 59,045 /51,367 5,560 | 1,793 - 325 | 27,366 
19h8....0-5 | 250,063 | 219,852 | 160,346 | 13,757] 22,588] 11,375 | 62,826] 49,636 | 164 | 59,506 /53, h, 563 959 316 |30,212 
19649..e0004 | 250,762 | 217,986 | 155,147 | 12,536 | 29,427/ 3,596 | 60, 49,636 | 162 | 62,839 /56,260 4, 396 95% | 369 |32,776 
Debt peak 
Feb. 1 277,912 | 257,016 | 199,810} 17,032} 41,413 | 19,551 | 68,207| 53,427 | 180 | 57,206 |48,692 8,043 - - 471 | 20,897 
19h9-July.. | 251,880 | 218,831 | 154,959 | 11,531 | 29,2h6 3,596 | 60,789 | 49,636 161 63 , 872 |56,453 5,705 385 95% 376 | 33,049 
Aug... | 253,921 | 2207563 | 155,550 | 12/30h| 29,246 | 37596 | 60,789 | 49,636 | 161 | 65,011|56,537 | 6,768 | 376 | 95% | 376 133,358 
Sept.. , 220,842 | 155,647 | 12,315 | 30,442 3,596 | 59,497 | 49,636 161 65,195 |56 ,600 6,897 368 954 377 |33,914 
Oct... | 254,876 | 221,066 | 155,362 | 12,317] 30,155) 3,596 | 59,497] 49,636 | 161 | 65,705|56,670 7,345 357 954 379 | 33,810 
Nov... | 255,12h | 221,295 | 155,365] 12,320] 30,155) 3, 59,497 | 49,636 | 161 | 65,929/56,717 7,327 350 954 380 | 33,829 
Dec... | 255,019 |221,123 | 155,123 | 12,319 | 29,636 8,2k9 | 55,122] 49,636 161 | 66,000 |56,707 4/| 7,610 343 954 386 | 33,896 
1950-Jan.,. | 254,869 | 221,367 | 154,833 | 12,331 | 29,314 8,271 | 55,122] 49,636 160 66 ,533 |56,958 7,906 332 954 384 | 33,502 
Feb... | 254,406 |201,535 | 154,764 | 12,336 | 27,321] 10,189 | 55,120 | 49,636 | 160 | 66,771/57,217 | 7,988 | 325 | 954 | 287 |32,87 
Source: Daily Treasury Statement. 
Footnotes at end of Table 4, 
Table 4.- Net Change in Interest-Bearing Public Debt 
(i » or a (-), 1m millions of dollars) 
Public isaues 
eat =. a Marketable Nonmarketable 
isc in’ 8 
year or Total Treasury bonds Armed | Treasury Special 
month public public Birnie |C8ttifi-] sites [Bank Sr tend date U. a ——- forces ee ~~ issues 
Total + 4 8 ° sav sav: leave invest- 
_ — al eligi- | stricted |2/ bonds notes bonds | ment 
ble series 
19b2..ee006| 23,581 | 21,816 | 12,860 905 3,096 6,987 882 * 8,956 | 5,87% 3,015 - - 67 | 1,765 
19h3...c2. | 63,422 | 60,426 | bh, 736| 9,356 | 13,466| 2,479 [11,607 | 7,829| * | 15,690/ 22,068 | jhBa . - | ami | 2598 
19bb..eeeee | 64,163 | 60,747 | 45,092 | 2,870 | 12,2061] 8,237 | 9,274 12,450 * | 15,655 | 13,350 2,061 - - Ohh | 3,416 
INS .ccccce 56,813 | 52,289 40,917 | 2,307 5,313 | 6,092 | 11,610 15,595 ef 11,371 | 10,979 579 - - -187 | 4,525 
1Dh6..ee000| 11,754 | 8,234 287 -2 668 | -5,237 | -3,829 16,703 | -16 -53| 3,449 | -3,bOh - - -78 | 3,520 
1947. eeeeee | -12,997 |-18,032 | -20,90h |-1,264 | -9,508+10,119 | 3,823 -3,823 | -14 2,872| 2,332 | -1,1521 1,793 -  |-101 | 5,035 
7 ea -5,050 | -7, 8/356 |-2,018 | -2,708| 3,232 |-6,861 . “2 *461| 1,907 | -1,166 | -1,230 | 959 -9 | 2,845 
NO. ceecee 698 | -1,866 | -5,199 | -2,221 6,840 | -7,779 | -2,036 * | -2 3,332| 2,986 467 -167 5 52 | 2, 
19h49-July.. 1,119 8h5 -188 6 -181 - * - -1 1,034 193 8h5 “1 * 7 273 
AU. +s 2,0h0 | 1,732 593 593 - ~ - - - 1,139 85 1,063 “9 * * 309 
Sept.. 836 279 95 192 1,195 - |-1,292 - - 184 63 129 -8 * 1 557 
Oct... 120 22h -285 1 -287 - * - - 510 69 448 -10 - 3 | 104 
Nov... 2k7 228 4 3 * - * * - 22h 48 183 “7 * 1 19 
Dec... -104 -171 -2he «1 “519 | 4,653 | -4,375 * - 71 -10 4 8 “7 ° 6 67 
1950-Jan... -151 2h3 -290 12 -322 21 * * | <1 533 251 296 -12 * -2 | -39% 
eb... -463 169 -69 5 | -1,993 | 1,919 * * - 238} 259 Ge 6 + -97 | -632 



























































1/ Bank restricted issues are those ‘which commercial banks (banks accepting 
demand deposits) are not permitted to acquire prior to specified dates, 


with three exceptions: 


temporart. 
(3) commercial banke may hold a limited amount of such issues for 
trading purposes. 


accrued interest upon the death of the owner, if the proceeds are used 


Bank restricted bonde may be redeemed at per and 


(1) concurrently with the 4th, 5th, and 6th Wer 
Loans and the Victory Loan, commercial banks were permitted to subscribe 
for limited investment of their savings deposite; (2) commercial banks 
ly acquire such issues through forfeiture of collateral; 


=e & 





to pay Federal estate taxes. For a current list of bank restrictel 
issues and the date when each becomes bank eligible, see "Debt 

Operations", Table 1. 
Consists of postal savings and Panama Canal bonds, and also con- 
version bonds prior to 1947. 
Consiste of depositary bonds, end also adjusted service bonis 


until they matured on June 15, 


1945. 


Outetanding savings bonds Series D-1939 in the amount of $148 mil- 
lion were transferred to matured debt as of December 31, 1949. 


Less than $500,000. 
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Table 5.- Interest-Bearing Securities Guaranteed by the United States Government 2/ 
(In millions of dollars) 

















Marketable Nonmarketable 

En4 of fiscal Commodity | Federal Federal Home Public Reconstruc- Commodity} Reconstruc- 

year or month Total | otal {Credit | Farm Housing | Owners’ Housing | tion Total | Credit | tion Finance} 

Corpora- | Mortgage Adminis- | Loan Adminis- Finance Corpora- | Corporation 

tion Corporation | tration | Corporation| tration Corporation tion 2/ | 3/ 

IRE. cocccccccccesesscoces 4,549 4,549 701 930 21 1,563 ls 1,219 . - - 
IGh3 .cccccccccccccccccoces 4,092 3,908 412 930 23 1,533 14 896 183 68 115 
WRB. cccccccecccccccscoace 1,516 1,190 412 - 2h T35 . - 326 150 | 176 
Bc arccocsocesccccecssce 409 34 - - 3h - - - 375 375 : 
WO. cecrcccccccccccccccces 467 43 - - 43 - - - hak kok - 
IGRT. cocccccccccccccccccce 83 38 - - 38 ° ~ ‘. k5 45 = 
WRG. coccccccccccccccecoce 69 27 - - 27 ° * ‘ 42 ko “ 
WDNY. coccccccccccccccccccs 2h 13 - - 13 7 - - 1 u - 
NG-JUly.sereceeccssececs 22 123 . - 13 - - ° 9 9 « 
AUBUBt. scesececececes 2k - - 13 - - ll lu - 
September.....seseees 26 1s - - 1h - ° “ 12 12 < 
October. cccccccccccce 25 15 - - 15 - - - 10 10 - 
November....ssesecess 26 15 - - 15 - - - 1 11 - 
Docember....ssseceees 27 15 . . 15 . - - 12 12 - 
1950-Jamuary....ccsceceses 2k 1 - - 14 - - - 10 10 - 
POEs cccccccsscce 2h 15 - - 15 - - - 10 10 - 












































3/ Consists of Reconstruction Finance Corporation notes Series X-A, X-B, 


Source: Daily Treasury Statement. 
and X-C, which were held by United States Government corporations and 


Excludes guaranteed securities held by the Treasury. 



























































2/ Consiste of demand obligations stated as of the close of the previous credit agencies. 
month, 
Table 6.- Special Issues to United States Government Investment Accounts ’ 
(In millions of dollars) 
Federal | Federal 
Adjusted | Federal Federal | Old-Age Savings Government | Govern- National Postal | Railroad | U — 
End of fiscal | Total | Service | Deposit | nome and and Loan | employees" | ment Life | Housing Service Savings| Retire- | ment - 
year or month a” ee loan Survivors | Insurance + Insurance — — System | ment Trust 
- 8 urance 
as banks a a. Fund 2/ Account | Fund 
WRGccccccecse 7,885 18 95 - 3,133 5 7196 537 - 39 56 92 3,114 
19B3...eceese0 | 10,871 18 103 - 4 Obs 106 1,076 538 - 352 199 178 4,257 
WMP vccccccess | MN 17 98 - 4, 766 27 1,469 502 - 1,213 268 319 5,610 
WDk5.cecceceee | 18,812 1s 97 - 5,308 37 1,868 589 - 3,187 464 501 6,747 
Wb. ceesesess | 22,332 12 120 - 5,910 kg 2,177 68h - 5 ,2ho Te 657 6,699 
12 408 - 7,104 62 2,460 1,254 18 6,47 | 1,628 806 7,1k2 
6 5h9 37 7,709 7 2,823 1,266 6,935 | 1,912 | 1,37% 7,500 
6 666 117 9,003 95 3,270 1,318 - 7,288 1,952 1, 7,340 
1949-July..... | 33,049 6 715 117 8,946 oT 3,289 1,318 - 7,293 1,952 2,081 7,235 
August... | 33,358 6 725 118 8,9k6 97 3,594 1,276 - 7,296 1,936 2,080 7,282 
September | 33,914 5 725 u8 9,261 98 3,603 1,27 - 7,7 1,916 2,056 7,142 
October... | 33,820 5 725 122 9,231 99 3,608 1,272 . 1,719 1,892 2,108 7,028 
November. | 33,829 5 725 126 9,231 100 3,622 1,270 - 7,719 1,88 2,08h 7,065 
Decenoer. | 33,996 - 737 126 9,501 102 3,622 1,268 - 7,696 1,882 2,059 6,898 
1950-January.. | 33,502 6 792 128 9,5u2 105 3,633 1,265 ‘ 7,263 | 1,862 | 2,070 6,818 
February. | 32,871 6 796 162 9,671 105 3,643 1,262 - 6,510 1,872 2,046 6,797 
Source: Daily Treasury Statement. _ Fund beginning March 1948, 


V Total includes $1 million issued to the Farm Tenant Mortgage Insurance 2/ Includes Canal Zone Postal Savings System, 
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Table 7.- Computed Interest 


DEBT OUTSTANDING 








(Dollar amounts in millions) 


Charge and Computed Interest Rate on Federal Securities 







































































Total interest-bearing securities Computed annual interest rate 
Amount Computed annual Public. debt P 
End of fiscal onahyniins imtevest change a Marketable issues Non- A 
year or month | Public debt Public debt bearing | Totei market- | special | securi- 
and guaran- Public | and guaran- Public - | public i able 
teed seourt- | debt | toot securi-| debt || tive [debt [27 | a7 Contsfi~ | poten | FOS0WT| tosses | 
ties ties 1/ 
IGh2. cccccccece 76,517 J 1,729 1,644 2,260 |2.285 | 2.225] .360 -564 | 1.092 | 2.68 2.277 2,682 1,861 
19463. ccccocccce 139,472 135,380 2,759 2,679 1.978 |1.979 | 1.82 2380 ‘ 1.165 | 2.49h 2.330 2.408 1.968 
IGN .cccccccece 201,059 199,543 3,869 3,849 1.925 |1.929 | 1.725] .362 -875 | 1.261 | 2.379 2.417 2.405 1.335 
INS cecccccece » 766 9357 4,969 4 96h, 1.935 {1.936 | 1.718] .388 -875 |1.208 | 2.31% 2.473 2.436 1.321 
DUB .eccccsecce 268,578 lll 5,357 5,351 1.995 |1.996 | 1.773 381 -875 | 1.2869 | 2.307 2.567 2.4k8 1.410 
19b87. .cccccccce 255,197 255,113 5,376 5,37% 2.107 |2.107 | 1.871 382 e875 | 1.488 | 2.307 2.593 2.510 1.758 
1948. ccccccccee 250,132 250 ,063 5,457 5,455 2.182 12,182 | 1.9h2/ 1.014] 1.042 | 1.204 | 2.309 2.623 2.588 1.924 
GHD. cccccccces 250, 250, 606 5,606 2.236 12.236 | 2,001] 1.176] 1.225 |1.375 | 2.313 2.629 2.596 2.210 
1949-Tuly..cees 251,903 251,880 5,632 5,631 2.236 |2.236 | 2.002} 1.119] 1.250 |1.375 | 2.313 2.613 2.603 2.280 
August..e. 253,945 253,922 5,662 5,662 2.230 |2.230 | 1.995] 1.078] 1.250 |1.375 | 2.313 2. 2.614 2.232 
September. 5 25h, 756 5,667 5,666 2,22h |2.228 | 1.985] 1.042] 1.245 [1.375 | 2.326 2.592 2.616 2.200 
October... 25h 901 25h , 876 5,664 5,663 2.222 |2,222 | 1.983] 1.060] 1.219 |1.375 | 2.316 2.585 2.619 2.270 
November... 255,150 255,124 5,670 5, 2.222 |2.022 -| 1.984] 1.073 | 1.219 |1.375 | 2.326 2.582 2.619 2.22h 
December... 255,046 255,019 5,630 5,629 2.208 |¢.208 | 1.959] 1.090] 1.219 |1.375 | 2.326 2.581 2.617 2.208 
1950-January... 25h , 893 25h , 869 5,620 5,619 2.205 12.205 | 1.957] 1.104] 1.195 | 1.375 | 2.316 2.576 2.612 2.227 
February... 254,430 25h, 406 5,607 | 5,606 2.20h |2.208 | 1.959] 1.125] 1.191 | 1.351 | 2.316 2.576 2.600 2.246 
Source: Daily Tr Stat t the discount value is used. : 


Excludes guaranteed securities held by the Treasury. 
2/ Totel includes "Other bonds"; see Table 3 preceding. 
3/ Treasury bille are incluied in debt outstanding at face amount, but 
in computing the annual interest charge and the annual interest rate 


4/ In computing the amual interest charge and the annual interest rate 
on United States savings bonds, Series A-EB are considered to yield 


2. 


90% per annum and Seriés F is considered to yield 2.53%. 


Table 8.- Treasury Holdings of Securities Issued by Corporations and Certain Other 


(In millions of dollars) 


Business-Type Activities of the United States Government ¥ 





















































Commodity Economic Export- Federal Home Public Recons truc- Rural Secre- 
End of fiscal | Total | Credit Import Ferm Owners’ | Housing | tion Electri- | Secretary of j|tary | Tennessee 
year or month Corpora- ation Bank of Mortgage Loan Adminis- Finance fication eo of the Valley 
Adminis- Corpora- | Corpora- Adminis- Aray Authority 
_ eet | ) se tion we | eee ee 4/ 

Whe. ceccccccee | 4,079 400 - - 263 551 27h 2,534 - - - 57 
IDNZ .cccccccece 7,535 1,950 ° © ° 212 283 5,033 + - . ST 
WR. ceccccccce | Mi, UT 900 . . 366 580 398 8,416 - - - 57 
SE ccecsesasd | Oe 1,591 - . 108 1,010 383 9,020 - - - 57 
BNC cccvcvecees | SAE 1,301 - - 13 BT 360 9,205 - - - 57 
BORT ccsecesene | SE006 510 7 516 21 529 347 9,966 - - - 56 
IDB, .cccccccee | 2,709 4ho - 971 - ahh 362 z/ 718 - 5h 
WAPrccosesesece | 6,058 1,669 782 914 1 125 337 4 1,015 - 100 52 
19k9-July.ccese | 7,005 1,740 830 890 - 115 337 1,906 1,025 10 100 52 
August.... | 7,284 1,893 853 895 - 104 337 1,969 1,060 20 100 52 
September. | 7,612 2,116 853 899 . 95 337 2,029 1,100 30 100 52 
October... | 7,812 2,245 853 906 - 80 337 2,088 1,100 kl 100 52 
November.. | 8,060 2,393 854 gus - 5h 337 2,161 1,140 55 100 52 
December.. | 7,304 2,563 854 917 - 32 337 1,222 1,160 7 100 i) 
1950-January... | 7,461 2,693 867 899 - - 337 1,311 1,171 33 100 4g 
February.. | 7,619 2,711 890 918 - - 337 1,380 1,191 h3 100 hg 
Source: Daily T: y Statement 3/ Notes issued under authority of Public Law 146, approved June 29, 





1/ The securities shown in thie table were issued to the Treasury to finance 
Govermment corporations and certain other business-type activities of the 
Government, with the Treasury itself raising the necessary funds through 
public debt operations. 


inclufed in the guaranteed debt outstanding as shown in prec 
1947 through September 1949 includes notes 
1 million issued by the Virgin Islands Company. 


2/ 


emounting to lese than 
The Company was dissolved and its liabilities were assumed by the Virgin 
Islands Corporation under the Act of June 30, 1949, which set up the 


Corporation, 


To avoid duplication, these securities are not 
eding tables. 


1949, and Public Law 171, approved July 15, 1949, for Farmers’ 


Home Administration programs. 


s/ 


1948, for Natural Fibers Revolving Fund. 


/ 


Notes issued unier authority of Public Lew 820, approved June 29,- 
Notes issued by the Reconstruction Finance Corporation and out- 


standing in the amount of $9,365 million, including interest, were 
canceled on June 30, 1948, pursuant to the Goverment 


Appropriations Act, 1949. 


Corporations 
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Section 21 of the Second Liberty Bond Act, as 
amended, provides that the face amount of obligations 
iesued under authority of that Act, and the face amount 


STATUTORY DEBT LIMITATION 
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ceed in the aggregate §275 billion outstanding at any 
one time. Obligations issued on a discount basis, and 
subject to redemption pricr to maturity at the option 
of the owner, are included in the statutory debt limi- 


of obligations guaranteed as to principal and interest 
by the United States (except guaranteed obligations 
held by the Secretary of the Treasury), shall not ex- 


Table 1.- Status under Limitation, February 28, 1950 


tation at current redemption values. 


(Im millions of dollars) 




















Maximum amount of securities which may be outstanding at any one time, under limitations imposed by Section 21 
of the Second Liberty Bond Act, as amended..... eeeccvcees eerecccecerese TRITTTITITIIITITTTTTTTiTiiiTirirrririiiiriiiririiiii ier eit 275,000 
Amount of securities outstanding eudject to such statutery dedt lisitation: 
U. S. Government securities issued under the Second Liberty Bond Act, as amended........ssscceccccsrcccccscccccesevcecesess 255,629 
Guaranteed securities (exmluding those held by the Treasury).........sscccccccccceccccescsccsccccssssescccccccsessscseesses 27 
Total amount of securities outstanding subject to statutory debdt limitation.........cescccssesecececceseces osescedbesedee eoncescessecceece 255,656 
Balance iesuadle under limitation... cccccccccsccccccccscccscceseecesse cesses eres eee es ee ees esses sesseesecceeceeseeseees PPTTTTITITITT TTT TTT _ 19,344 
Source: Bureau of the Public Debt. 
Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
Outstanding February 28, 1950 
(In millions of dollars) 
Subject to Bot subject te ~ 
Class ef security statutory debt statutory debdt ‘otal ‘ 
lisitation limitation outstanding 
Public debt: 
Tnterest-dearing securities: 
Marketable: 
Treasury DIL18......seeececececeseces Seeceoecees eoceccese peevadienss cocccescccs 12,336 . 12,336 
Certificates of indebtedness 0000e66eee o0esee eeecces piddbeneasescesses nenennes 27,321 - 27,321 
Treasury notes......-.sseseeeees es beueco’ eesées sebiaenes Dneieadeed attbbnnnss 10,189 - 10,189 
Treasury bonds - dank eligible naan enedenmaasie @5eenntesennsesoreres esmbeasunee 55,122 - 55,122 
Treasury bonds - bank restricted 1/........-seeccscccccccccetecereesees Be Ie 49, 636 - 49,636 
Postal savings and Panama Canal bonds..... nedinesenstasetidecnnetibaues waateinda nee. a fan __ "60 
Total marketable...... eeccceses ecccccceces PPOTTTTITITITITITIT ITT TTT 154 ,605 160 154, 764 
——————— _————_______4 ooo 
Nonmarketable: 
U. S. savings bonds (current redemption value)........... endetmenekon edoeseecce 57,217 - 57,217 
Treasury savings notes........++-seeeee+s oo rccceccces cocccccccccece ecccccccccce 7,9 - 988 
Depositary bonds.....-.sseceeceeccesceece POSSeSSeoOSeSeEseSCCCeeecoese eececcccee 287 - 287 
Armed forces leave BOndS.....cceccesccesecceseceeecseseseesseeese cocccecccccece 325 7 325 
Treasury bonds, investment series.........-++.. seaseeneses eseccece cocccccccceces - 
Total nonmarketable..........+.+++ dachintedeesukéseumeeendata shecenbesaccates 66,771 - 66,771 
Special issues to Government agencies and trust funds..........--.+. deacons sanebeiee 32,871 . 32,871 
Total interest-bearing securities......... cccccccccccces oc ccccceccccccccccccecccees 25h 266 ___160 25h 406 
Matured securities on which interest has ceased........ cocccccccccccccoce Cocccccccccces 321 4 325 
Debdt bearing no interest: 
United States savings stamps........sscccscsceeccrees idhinhndetkekassaesesenanbeeds 50 . 50 
Excess profits tax refund bonds........ phdadanébadammbdaninne adie hemkss csanelnbue 4 ° u 
Special notes of the United States: 
International Monetary Fund series......ccccccsccscccccccccccccccccsecccccceses 1,008 . 1,008 
International Bank for Reconstruction and Development series.......-essseccese: - - - 
United States notes (less gold reserve)....sccsescecsecccsccccveccsceccs ccccccccces : 191 191 
Deposits for retirement of national bank and Federal "Reserve Bank eas - 379 379 
Other debt bearing no interest........ PTTTTTTTITITITITLITT LIL ” 6 6 
Total debt bearing no interest........ CSoseccccccccssocescoccocecoccs eocsceccecsces 2,062 _ =— 1,637 __ 
Total pudlic debt.........+++ a0ececcooes Ceercccecoccccocssococcsscccooce secccseceoss eee 255,629 39 256 , 368 
Guaranteed securities: 2/ 
PEE caccacnncsccccesoneséceansennsedosecssesensesecetoce eecceceeceseecooss 2k - 2k 
Matured...cscccccces bb6GSR Co CCeesees PPTTTTTTTTITITITT TTT TTT TTT eeccccceccess 3 - 3 
Total guaranteed securitios........++.esses eeeececccccees eoccccccccccccces eocceccccccce eT ° 27 
Total public debt and guaranteed securitios..........sccccccccerccccccccccceecssetesceeeoes 255,656 B9 256 ,395 

















(with minor exceptions). See "Debt Outstanding”, Table 3, footnote 1. 


Source: Bureau of the Public Debt. 
VY Issues which commercial banks may not acquire prior to specified dates 2/ Excludes guaranteed securities held by the Treasury. 














April 1950 





DEBT OPERATIONS 








Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 


and Outstanding February 28, 1950 / 


(In millions of dollars) 





































































































Amount of maturities Date Amount of maturities Date 
bank re- bank re- 
Callable issues Callable issues 
Year classified by | °i¢t4 |! year classified by | *tricted 
and . Description of security 2/ Fixed | year of: issues and Description of security 2/ | Fixed | year of: issues 
month matu- become month matu- : become 
rity Final | bank rity Final | bank 
issues First matu- eligible issues First matu- eligible 
call rity 3/ call rity 3/ 
1950 1953 
Mar... he Di cccscsccsscisebavce 1 SEMEL acces ames ‘aed June | 2% Bond - 6/15/53-55| .. Wwe cakes. BS tines > 
1-1/s% Certificate - 3 eo lee ee cease 
3 Bond - ia 52 | 1,963 | ..... oe sown Sept | 2% Bond - 9/15/51-53] ....- | sees 7,98 | .cvore 
Apr... Waa oy ee Beem eevee |] Dec. 4 2-2/4 Bond - 12/15/51-53] ..... | -e0ee 1,18 | ...... 
1-3/& —_ ioe x 3 ee asad PES A 
1-1/Mf Cortitioate - vA De | G3 | eeeee | coves | cveeee RIE so vivennisnieckonineenin 725 | 9,204 
May... Bills ..scccccsescsosececes 4,012 sess eevee eeceee 
June..| 1-1/4% Certificate - 6/1/50-E. | 5,019 | ..... haeeas onsen 
July..| 1-1/e$ Certificate - 7/1/50-F. | 5,601] ..... buat eteees 
Sept..| 1-1/8 Certificate - 9/15/50-G. | 1,197 | «eee. denen Kctes 
2-1/2% Bond 9/15/50-52 | «2... | 1, Katee onilen 
4 Bond - 9/15/50-52 | ..... | 4,939 Sebew seats 
Oct... | 1-1/8 Certificate - 10/1/50-H. | 6,268] ..... Sade aoe 
Dec...| 1-1/2% Bond - 12/15/50... | 2,635 | cece baeee anode ™ . 
19 
DR. iccsccscccscccccesecescose [EIN | Ose somos 
Mar. J 1-3/8% Note - 3/15/5h-A | 4,675 | 2.0.2 | cocee | ceeee 
2-1/2% Bond - 3/15/52-54 ey ae oS ore 
June | 2-3/4 Bond - 6/15/51-54] ..... | 2.006 eae 
Bond - 6/15/52-5h] ..... eae 5,825 uaotes 
2-1/4% Bond - 6/15/5h-56| ..... ce wee eran 
1951 
Dec. | 2% Bond - 12/15/52-5h| ..... | soeee I are 
Jan...| 1-1/8 Certificate - 1/1/50-A. | 5,373 | «ese. doses now AEA: 
dune..| 2-3/4% Bond - 6/15/51-5% | ...0. | 1,627 isaee sesees GMMR. sii scadsnasdcntonas «| 4,675 681 | 17,138 
Sept..| 2% Bond - 9/15/51-53 | «2.0. | 7,986 nates oasede 
3% Bond = 9/15/51-55 | wees 55 deen obeeis 
Oct...| 1-1/k% Note - 10/1/51-A. | 1,918] wooo senen wacece 
Dec...| 2-1/4% Bond 12/15, scons lt 2 pre niaoaes 
oS Bond - 12/5 } eeeee 510 eoere eeeece 
Total. .cccccccecccseccecseseceses 7,291 11,997 eoeee 
1952 
1955 
at - - TE seows ees ee 
-F mh Ses 3/15/s2-5 i Mar..| 2-7/8% Bond - 3/15/55-60/ ..... 2,612 pa Meson 
June..| % Bond - 6/15/52-5h | ..... BED icdese. | osseoa June | 2-1/b% Bona 6/ 
7 | 2- - 6/15/52-55| 1206 | soeee 2,90B Ff cesese 
2-1/4% Bond 6/15/52-55 oo | 2M | cece | ccccee os iat - Set oD i woe 
Serle toed > Spnayhocse | aces | ict | Rage | IT fp See] ae ont = 9/19/5025] ones | ane oe ee 
Dec...] 2% Bond SO” ee! a Dec..| 2% Bond - 12/15/51-55] ..... ste rere 
nc cicccnsanaseans b:sicceipister, aaanien 17,012 | 6,125 | ee newons Reece eee 2,611 | 3,492 
Footnotes at end of table. (Continued on following page) 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding February 28, 1950 + (Continued) 
(In millions of dollars) 
Amount of maturities Date Amount of maturities Date 
bank re- benk re- 
Callable issues Callable issues 
ag Pixea [classified by |**Fictet | Year vizea |claseifiod by | otrieted 
and Description of security 2/ jesty- |year of: senune and Description of security 2/ |aaty- | year of: ut 
month rity bank ane J Final | bank 
issues | First oa eligible issues | First | itu. | eligible 
call rity call rity 3/ 
956 1964 
Mar....| 2-1/2 Bond - 3/15/56-58...... | ..... SAH sn ccdi. Pusonssec June..| 2-1/2% Bond - 6/15/64-69...... - | 3,761 | wee. | ¥/25/53 
June... | 2-1/b% Bond - 6/15/5b-56...... | weeee | coos | eee Dec...| 2-1/2% Bond - 12/15/64-69...... | ....- 3,838 | ... 9/15/53 
Sept... | 2-3/h% Bond - 9/15/56-59...... | ..... SD cicne Deeecenne 
2-1/e% Bond - 9/15/56-59...... eens | ene] eee Bc ondcoocascebhivetecudian O sess <2 green 
Ee errr Ieee ee 6,253 681 1965 
Mar...| 2-1/2% Bond - 3/15/65-70...... | «0+. fee 2/1/54 
1958 Dec...| 2-3/%% Bond - 12/15/60-65...... | ...0. | ceeee OE TF casosens 
Rs o2<] POAG BUR = WAPB...0000) o+00- | -o00- REI Bsmnrcons | Sh Sav aeeede Regeln nan are 5,197 | 1,485 
June... | 2-3/4% Bond - 6/15/58-63.......] «2... eee oo aeiadis 
ic cc cacastessessciccsasiccsal ccces 919 | 1,449 1966 
Mar...| 2-1/2% Bond - 3/15/66-71...... | «+++. SE niin 12/1/54 
1959 
June...| 2-1/4% Bond - 6/15/59-62.......] ..eee 5,284 | ..... 6/15/se |) 2967 
Sept...| 2- Bond = 9/15/56-59.....0] ceoce | sees ta sdaacke June..| 2-1/2% Bond - 6/15/62-67...... | -e+0+ | s+ese 2,118} 5/5/se 
eos Ce. eee) | —... 2-1/a$ Bond - 6/15/67-72...... | so... 7,967 |... | 6/15/62 
‘on. 2-1/¥% Bond - 12/15/59-62.......| ..0.. 3,470 | ..... 12/15/52 Sept..| 2-1/2% Bond - 9/15/67-72...... | «00 2,716 ay Peeper 
———s — Dec...| 2-1/2% Bond - 12/15/67-72...... | «sess 11,689 ‘ 12/15/62 
Neh .o00n05nenenenesssetenseseal bcdes 8,754 | 4,804 ae 
DG cn tdaldddesacussvenaces E eoged 22,372 | 2,118 
1960 1968 
Mar. . 2-7/8h Bond - 3/15/55-60......6] cocee | coeee Wy epee os P 
’ Dec...| 2-1/2 Bond - 12/15/63-68...... | seco | coves 2,831 | 12/1/se 
Dec....| 2-3/4% Bond - 12/15/60-65.......] ..0-. i a) eee / f ad 
UR ci cio dddiddundsiscesecdcssal aaees 1,485 | 2,612 1969 
June..| 2-2/2 Bond - 6/15/64-69....0. | sccee | cooee 3,761 | 4/15/53 
1962 Dec...| 2-1/2% Bond - 12/15/64-69...... | ..se0 | cee 3,838 | 9/15/53 
June...| 3% Panama Canal bond - 6/1/61 BO | veces | cocee [occeeees SS EE eee RNS GE STs 7,599 
1962 1970 
June... | 2-1/e% Bond - 6/15/59-62.......| «2.2. | seeee 5,284 | 6/15/se Mar...| 2-1/2% Bond - 3/15/65-70...... | sseee | coves 5,197 | 2/1/5% 
2-1/2% Bond - 6/15/62-67.......] «0+. O.T0B FE xccce 5/5/se 
1971 
Dec.. 2-1/bh Bond - 12/15/59-62.......] wceee | coeee 3,470 |12/15/se 
Ast oe f Maxr...| 2-2/2 Boma - 3/15/66-71.......| eseve | coves 3,481 | 12/1/54 
isn caskdsmaionhbaoniensae ccoce | 2,008 1 OT 
1972 
1963 June..| 2-1/2 Bond - 6/15/67-T2.....26] wosee | oeoee 7,967 | 6/15/62 
June... | 2-3/k¢ Bond - 6/15/58-63....... oe | cccce GAD | cccecece Sept..| 2-1/2% Bond - SET EOC ORE, Benne CANE Biiicsecne 
Dec....| 2-1/2% Bond - 12/15/63-68.......] ...-. 2,831 | ..... 12/1/s2 Dec...| 2-1/2% Bond - 12/15/67-72.....06| eeece | eevee 11,689 |12/15/62 
itl. os ceneundienmnadniennida audios 2,832 919 EES cdi ccaddiasnieuiiacsaneee xeeke eoeee [22,372 
Source: Daily Treasury Statement and Bureau of the Public Dept. date of issue of each security, see "Market Quotations"; for tax 
1/ Exclutes postal savings bonis. status, see Survey of Ownership”. 
2/ It should be noted that callable issues appear twice in this colum, 3 Bank restricted issues may not be acquired by commercial banks 





once in the year of first call ani again in the year of final matu- 


rity. 
call has been made, however, are listed as fixed maturities. 


Callable issues with respect to which a definite notice of 


For 


(with minor exceptions) prior to specified dates; see "Debt Out- 


standing”, Table 3, footnote 1. 
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(Dollar amounts in millions) 


Table 2.- Offerings of Treasury Bills 







































































Description of new issue Total bills 
Amount of bids accepted outstanding 
Le ad Maturt Amount of (as of date 
pts cate r — — , en chem in 
tendered emount Pe basis 3/ first colum) 
Wh9Oct. 6.cceee [19GH-Tan. © Secocece 1,699.5 900.2 829.2 71.0 12,315.1 
Gets Bhcacecs b, Mibesetes 1,706.8 900.8 793.5 107.3 19,315.1 
Oct. 2.eccce We evcceee 1,777.6 903.3 80h .8 98.5 12,316.7 
We. Bisccese paired 1,619.2 900 .6 816.3 84.3 900.5 12,316.8 
Be. Beccsce Ginwsac< 1,608.2 1,000.8 915.5 8.3 1,000.0 12,317.6 
T, Weseess , een 1,525.2 1,001.8 90h .6 97.3 1,001.6 12,317.8 
Nov. lTecccas diafaaais 1,643.1 1,000.5 902.0 98.5 1,000.8 12,317.5 
Hov. 2ecccee Dh. sskone 1,656.8 1,003.2 905.1 98.1 1,000.5 12,320.2 
Ss > Beienes Ricespeon 1,587.9 1,000.8 917.2 83.6 1,001.6 12,319.4 
Dec. OE: Givacges 1,505.9 1,002.1 917.0 85.1 1,000.2 12,321.3 
Bice 19 .cc0re Wiervessce 1,486 .3 903.5 805.4 98.1 904 8 12,320.0 
Bees. Wicsese Bisccisas 1,524.2 900.4 809.8 90.8 900.8 12,319.8 
Bete BWeecess TWiccctes 1,482.3 900.9 834.1 66.9 901.6 12,319.1 
1950-Jan. 5...006 Grsscnes 1,782.4 905.0 828.3 76.7 900 .2 12,324.0 
Gas Wsescia pee 1,646.7 905.8 787.5 118.2 900 .8 12,328.9 
Tan. 19 .cccce Wecccvce 1,683.8 903.0 788.2 114.8 903.3 12,328.7 
ti, Gixiines CRissoies 1,614.1 902 .8 796 6 106 .2 900.6 12,,331.0 
FD. Biccccc 1,686.7 1,002.8 908.1 94.7 1,000.8 12,332.9 
Feb. Q.ccoce 1,637.1 1,004 ,4 900.9 103.5 1,001.8 12,335.5 
Feb. W..ccee 1,991.5 1,003.6 918.1 85.5 1,000.5 12 338.5 
Feb. 23 .ccoce 1,554.9 1,000.9 901.7 99.2 1,003.2 12,336.2 
Ser. Bicccse Loccsee 1,664.4 1,000.0 912.5 87.6 1,000.8 12,335.5 
Mar. Qecsece eccoee 1,525.5 1,001.1 910.2 9.9 1,002.1 12,334.5 
Mer. We.cce Wesdder 1,641.5 902.5 802.8 99.7 903.5 12,333.6 
Mar. 23 Pree. - Ae 1,478.0 900 .5 806.0 94.5 900.6 12,333.4 
Mar, 30 p.... 29.ccoce 1,423.8 901.9 820.7 81,2 900.9 12,334.4 
On total bids accepted- On competitive bids accepted- 
— Average Equivalent High 
aang pile ai 5 Price per Equivalent Price per Equivalent 
per Lente rate 2/ hundred rate 2/ hundred rate 2/ 
(Percent) (Percent) (Percent) 
1949-Oct. 1.059 99.745 1.009 99.731 1.064 
ma oct. 1.049 99.750 0.989 99.733 1.056 
Oct. 1.027 99. Thu 1.013 99.739 1.033 
Oct. 1.036 99. 7h6 1.005 99.737 1.040 
Nov. 1.063 99. 7Th6 1.005 99.729 1.072 
ov. - 1.074 99.755 0.969 99.726 1.084 
Nov. a 1.056 99. The 1.021 99.732 1.060 
ie. Bidccckissess waadne 1.052 99.750 / 1.000 99.734 1.064 
1.108 99.750 0.989 99.717 1.120 
1.115 99.735 &/ 1.048 99.717 1.120 
1.116 99.735 5/ 1.048 99.717 1.120 
1.987 99.735 1.048 99.723 1.096 
1.087 99.7h0 1.029 99.72h 1.092 
i 1.081 99 .733 1.056 99.726 1.084 
99.728 1.076 99.733 1,056 99.726 — 
99.722 1,101 99 .735 1,048 99.720 = 
99.721 1.103 99.735 1.048 99.720 1.1 
Fed. Biccccccccccccecesccseoce 99.717 1.119 99.735 1.048 99.716 1.12! 
Fev. oe, ccicccenseuseaacsowadan 99.717 1.119 99.730 1,068 99.716 1.124 
Feb. NS PEPE 99.714 1.131 99.730 1,068 99.713 1.135 
Fed. 23 cccccsccccccccccce 99.714 1.132 99.Te2 1.100 99.712 1.139 
a Sipavscnseseshsctemmmeaies 99.713 1.137 99.720 1.108 99.711 1.143 
_ D cresesesesanesteevesaie 99.712 1.139 99.720 1.108 99.710 1.147 
Mar, eR & EATS 99.714 1,131 99.717 1.120 99.713 1.135 
Mar. 23 Doccccccecccccccccosves 99.712 1,138 99.717 1,120 99.710 1,147 
a | en os 99.711 1.145 99.716 1.124 99.709 1.151 





























Source: Bureau of the Public Debt, 
1/ Tenders for $200,000 or less from any one bidder are accepted in 


full at average price on competitive bids. 


2/ Bank discount basis. 








Except $700,000 at 
vy ’ 


99.766. 
Except $200,000 at 99.750. 
5/ Except $100,000 at 99.750. 
p Preliminary. 
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DEBT OPERATIONS 
Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 
a peeunts of Amount issued 
Date Period to maturity subscriptions 
——* of Description of security tendered Allotment 
a od issue (Period to first call for In exchange! ratio 
open: shown in parentheses) 1/ cash 2/ | for other 
Cash 2/ Exchange securities 
(In millions of dollars) a 
1/21/46 2/1/46 |7/8 Certificate - 2/1/47-B lyr ousues - 4,95 - h, 100 
2/18/46 3/1/66 |7/8% Certificate - 3/1/%7-c lyr éosuens . 4,106 - 3,133 76 
3/20/46 h/i/u6 |7/86 Certificate - 4&/1/%7-D lyr conate - 4 The - 2,820 59 
/20 6/1/46 |7/8% Certificate - 6/1/%7-E lyr RE: ° 4,168 - 2,775 66 
6/14 /ub 7/1/66 |7/8 Certificate - 7/1/%7-F lyr anead - 4 673 - 2,916 62 
7/17/eb 8/1/u6 | 7/86 Certificate - 8/1/%7-¢ re nee ° 2,307 - 1,223 52 
8/19/46 /1/s6 17/8 Certificate - 9/1/%7-H lyr hbens ° 4,145 © 2,342 56 
9/18/46 10/1/u6 | 7/8 Certificate - 10/1/k7-J lyr ésaeess . 3,203 - 1,440 kh 
10/21/46 11/1/66 | 7/8 Certificate - 11/1/47-K lyr eekéde - 3,432 - 1,775 51 
1/18 12/1/46 |7/8% Certificate - 12/1/47-L lyr asecene - 3,281 - 3,282 100 
12/18/46 1/1/47 |7/8% Certificate - 1/1/%8-A lyr auidiabi - 3,134 - 3,134 100 
1/20/47 2/i/u7 |7/9% Certificate - 2/1/48-B lyr ictinen .  ,801 - 3,947 82 
2/17/47 3/1/u7 |7/8% Certificate - 3/1/48-c lyr aaees . 2,951 - 2,142 T2 
3/19/47 4/1/s7 |7/86 Certificate - 4/1/48-D lyr esnadies - 2,669 - 1,321 48 
5/21/47 6/1/47 | 7/8 Certificate - 6/1/48-E lyr ‘saute - 2,520 - 1,777 70 
6/23/47 71/1/47 |7/8% Certificate - 7/1/48-F lyr ecasese - 2, 742 - 2, 7h2 100 
7/21/47 8/1/47 |7/8% Certificate - 7/1/%8-G lla onnee - 1,127 - 1,127 100 
8/20/47 9/1/47 |7/8 Certificate - 7/1/48-H 10m esesees - 2,209 - 2,209 100 
9/2/47 9/15/47 | 1% Note - 10/1/48-B 123 m aesekenis - 4,092 - 4,092 100 
9/22/47 10/1/47 | 1% Certificate - 10/1/48-7 lyr éneneee . 1,354 - 1,354 100 
10/22/47 11/1/47 | 1% Certificate - 10/1/48-K lla sense . 1,467 - 1,467 100 
11/19/47 12/1/47 |1-1/8% Note - 1/1/s9-a lyr lo joneees - 3,535 - 3,535 100 
12/19/47 1/1/48 |1-1/8% Certificate - 1/1/l9-A lyr alioded - 2,592 - 2,592 100 
1/20/48 2/1/48 |1-1/86 Certificate - 2/1/49-B lyr eeneees - 2,189 - 2,189 100 
2/18/48 3/1/48 |1-1/8% Certificate - 3/1/49-C [7 @#& # #8 eeeeces - 3,553 - 3,553 100 
3/22/48 4/1/48 |1-1/86 Certificate - 4/1/49-D lyr seneese - 1,055 - 1,055 100 
5/19/48 6/1/48 |1-1/8% Certificate - 6/1/49-E lyr anaes - 4 301 - 4,301 100 
6/21/48 7/1/48 |1-1/8% Certificate - 7/1/19-F lyr eseseee - 5,783 - 5,783 100 
9/1/48 9/15/48 |1-3/8% Note - 4/1/50-A lyr 64m bine . 3,596 . 3,596 100 
9/20/48 10/1/48 |1-1/4% Certificate - 10/1/49-¢ lyr : - 6,535 - 6,535 100 
12/6/48 12/15/48 |1-1/u6 Certificate - 12/15/49-H lyr - 519 - 519 100 
12/15/48 1/i/ug | 1-1/% Certificate - 1/1/50-A lyr - 5,695 - 5,695 100 
1/19/49 2/1/49 |1-1/4% Certificate - 2/1/50-B lyr - 1,993 - 1,993 100 
2/15/49 3/1/u9 |1-1/4% Certificate - 3/1/50-C lyr - 2,922 - 2,922 100 
3/21/49 4/1/49 |1-1/U% Certificate - 4/1/50-D lyr - 963 - 963 100 
5/19/49 6/1/49 |1-1/b% Certificate - 6/1/50-E lyr - 5,019 - 5,019 100 
6/20/49 7/1/49 |1-1/b% Certificate - 7/1/50-F lyr - 5,601 - 5,601 100 
8/31/49 9/15/49 |1-1/8% Certificate - 9/15/50-G lyr - 1,19 - 2,197 100 
9/21/49 10/1/49 |1-1/8% Certificate - 10/1/50-H lyr 7 6, 2h - 6,2 100 
12/5/49 12/15/49 |1-3/8% Note - 3/15/5h-a hyr3m «see - 4 675 . 4 675 100 
12/19/49 1/1/50 |1-1/8% Certificate - 1/1/51-A lyr nani - 5,373 - 5,373 100 
1/20/' 2/1/5 1-1/4 Note - 10/1/51-A lyr8n aeheees - 1,918 - 1,918 100 
oho afi fo 1-1/44% Note - T//51-3B lyr4an ccccece - 2,7h1 - 2, Th 100 
2/17/50 3/15/50 |1-1/2% Note - 3/15/55-A 5 yr enanees - 5,365 3/p : 5,365 3/p 100 
3/20/50 4/1/50 |1-1/4% Note - T//5i-c lyrjm éeesens - 887 p - 887 p 100 
Source: Bureau of the Public Debt, U. S, Government investment accounts. 


In the case of the reopening of a previously offered security, the 
period to first call and to maturity are calculated from the date 
interest commences on the reopening. 
2/ Consists of all public cash subscriptions and subscriptions by Pp 


3/ Represents total amount issued March 15, 1950, and additional 
amount issued April 1, 1950. See Table 4 for details of ex- 
change operations. 

Preliminary. 
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Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
of Indebtedness and Securities Guaranteed by the United States Government 




































































Called or maturing security 1/ Shegesttion otters Results of exchange offers 
ty Treasury Turned in for cash 
Date of Amount _ By Description of new 
refunding Tate of a = 
or retire- eusigtten issue caiend ps prone changed| Federal >. security offered 
ment ae eiienes Deane g/ investors 
(In millions of dollars) 
71/8 Certificate - 7/1/s8-F T/AL/u7 | 2, The - 2, 7h2 2,601 - 1h 
rane] 7/8% Certificate - 7/1/48-G 8/1/47 | 1,127 ~ 1,127 1,079 - 48 \ 1-1/8 Certificate - 7/1/49-F 
7/& Certificate - 7/1/%8-H 9/1/47 2/209 - 2.209 2,103 - 106 ha ” Als 
DORE .ccccccococovesecse 6,078 - 6,078 5,783 - 295 
9/356 { 2-1/2% Bond - 9/15/68..| 3/15/38 | asa | , Q ‘ ‘ 
1-1/2% Note - 9/15/s8-A | 3 /15/uh | 3,748 . 3,748 | 3,596 - 152 1-3/0 Treas, note - 4/1/50-A 
lp Note - 10/1/48-3 9/15/47 | 4,092 - 4,092 3,912 - 180 
wane 1g Certificate - 10/1/%8-J 10/1/47 1,354 . 1,354 1,257 - 97 1-1/4% Certificate - 10/1/19-G 
lg Certificate - 10/1/48-K 11/1/47 | 1,457 - 1,467 1,366 - 101 
WERiscsiccscianeierdeas 6,913 - 6,913 6,535 - 378 
12/15/48 | 2% Bond - 12/15/48... 12/8/39 571 - 571 519 - 52 1-1/"% Certificate - 12/15/49-H 
1-1/8% Note - 1/1/49-a 12/1/47 | 3,535 - 3,535 3,299 - 236 - 
ah o{ 1-1/8 Certificate - 1/1/49-A 1/ifuB | 2,592 - 2,592 | 2,396 - 196 Sepmepe = ENS 
DOU cucccecsscencesoss 6,127 - 6,127 5,695 - 432 
2/1/49 | 1-1/8% Certificate - 2/1/49-B 2/1/48 | 2,189 - 2,189 1,993 88 108 1-1/u% Certificate - 2/1/50-B 
3/1/49 | 1-1/8 Certificate - 3/1/49-C 3/1/48 | 3,553 - 3,553 2,922 400 232 1-1/u% Certificate - 3/1/50-c 
4/i/u9 | 1-1/8% Certificate - 4/1/k9-D 4/1/48 | 1,055 - 1,055 963 - 92 1-1/4% Certificate - 4/1/50-D 
6 1-1/8% Certificate - 6/1/K9-E 6/1/48 | 4,301 - 4,302 4,106 - 195 i . ? 
Ap 2 24 Bond - By Wy tes 1,014 - 1,014 913 - 101 1-1/Vf Certificate 6A/0-8 
DotaR cccccvocccccecccsce 5,315 - 5,315 5,019 - 296 
7/1/49 | 1-1/8% Certificate - 7/1/%9-F 7/1/48 | 5,783 - 5,783 5,601 - 182 1-1/u$ Certificate - 7/1/50-F 
9/15/49 | of Bond - 9/15/09... 5/15/ue | 1,292 - 1,292 1,197 - 96 1-1/8 Certificate - 9/15/50-¢ 
10/1/49 | 1-1/4% Certificate - 10/1/k9-G 10/1/48 | 6,535 - 6,535 6,248 - 288 1-1/8% Certificate - 10/1/50-H 
a Certificate - senate pois 238 - 519 ne - 35 
Bond - 12/15/49 7/15, 2, ” 2,098 2,02 - 70 - ° -, 
2/15/n9 3-1/8 Bond - 12/15/49 12/15/34 491 - 4g 467 - 2k 1a} tote 3/15/54-A 
2-1/2% Bond - 12/15/49 12/15/36 | 1,78 - 1,786 1,696 - 90 
Total. cccccccsccccccece 4,894 - 4,894 4,675 ~ 219 
1/1/50 | 1-1/bf Certificate - 1/1/50-A 1/ifig | 5,695 5,695 | 5,373 - 322 1-1/8 Certificate - 1/1/51-A 
2/1/50 | 1-1/k% Certificate - 2/1/50-B 2/ifug | 1,993 - 1,993 1,918 - i be} .1-1/4% Hote - 10/1/51-A 
3/1/50 | 1-1/4h Certificate - 3/1/50-c 3/1/u9 | 2,922 - 2,922 | 2,7hL - 18 1-1/u% Note - 1/1/51-B 
3/15/50 | of Bond 3/15/50 10/19/u2 | 1,963 - 1,963 1,661 - 102 
hAfso | 1-3/8 Note bAfso-a | 9/15/8 | 3,596 - | 3,59 | 3:sokp]  - 92 p |{ 272/28 Note ~ 3/15/55-a 
GEE i cdccvcrcssasenanes 5,559 - 5,559 5,365 p - 194 p 
4/1/50 | 1-1/4$ Certificate - 4/1/50-D 4/1/49 963 - 963 887 p - HP 1-1/4% Note - //51-c 
‘Source: Bureau of the Public Debt. e@ part of the System's holdings of certain maturing and called 
1/ Original call and maturity dates are used, securities would be presented for cash redemption. 
2/ Beginning with the November 1947 operation, arrangements were made Pp Preliminary. 
between the Treasury and the Federal Reserve System whereby all or 











UNITED STATES SAVINGS BONDS 


United States savings bonds were first offered for 


sale in March 1935 and began to mature in March 1945, 
Series A-D were sold from March 1935 to April 1941. 
Series E, F, andG bonds have been on sale since May 1, 1941. 
For information on the terms and conditions of these bonds, 
see "Treasury Bulletin" issues for December 1947, page 31, 
and October 1945, pages A-4 and A-5. 


In addition to the information on savings bonds 
operations which appears each month, data by denominations 
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nominations inelude both sales and redemptions in thousands 
of pieces, instead of sales figures alone, previously given 
in dollar volume at issue price. Redemptions by States were 
discontinued with the figures through June 30, 1949. 


For dollar figures, sales are show at issue price, and 
redemptions and amounts outstanding at current redemption 
Values, except that Series G is show at par. Matured bonds 
whieh have been redeemed are included in redemptions. 
Matured bonds outstanding are included in the interest-bear- 
ing debt until all bonds of the series have matured, when 


and dollar sales by States are published as of June 30 and 
December 31, covering the intervening months. Beginning 
with the figures through December 31, 1949, data by de- 


they are transferred to matured debt upon which interest 


has ceased, 


Table 1.- Summary of Sales and Redemptions by Series, Cumulative through February 28, 1950 

































(Dollar amounts in millions) 
Amount outstanding Percent of 
a 4 Sales plus redemptions of 
Series Sales 1/ Aseceunt accrued Redemptions 2/ Matured Interest- unmatured series 
™ discount debt bearing debt to sales plus 

accrued discount 
Series A... 204 52 255 252 4 ° - 
Series B, 370 93 463 455 8 - - 
Series C..... 1,010 264 1,274 1,237 37 - - 
Series D-1939...... 862 233 1,095 1,014 80 - - 
Total matured series............ 2,4h5 642 3,087 2,958 129 = . 
Series D-1940 and D-1941........ 1,503 375 1,879 701 - 1,178 37.31 
| nee 57, 42h 3,352 TTT 26,642 - 34,135 43 83 
Series F........ $0b0eceescesccce 4, bho 300 4,740 1,074 - 3,667 22.65 
ETN Da cccccececesdsocsceccess 21,078 . 21,078 2,8h0 - 18,237 13.48 
Total unmatured series.......... Bh, Lb6 4,028 88,473 31,257 - 57,217 35.33 
Total Series A-G........ ihniieted 86 ,891 4,669 91,560 os 34,215 129 57,217 - 



































Source: Daily Treasury Statement; Office of the Treasurer of the U. S. 
Footnotes at end of Table 3. 


Table 2.- Sales and Redemptions, All Series Combined, by Periods 
(Dollar amounts in millions) 











Redemptions 3/ Amount outstanding Percent of monthly 
Period Sales hoc yin, Sal Accrued Matured Interest: vetenptiens to 
es cc: nterest- amount outsetand 
aitecount | aiscount we price discount debt bearing debt a _ 
Fiscal years: 
BIBS-IGAL . coccccccces 4,612 161 4,773 459 47 rR * 314 - 
GAB. ccccccccccecsccce 5,994 88 6,082 207 201 6 - 10,188 - 
IGN3 .cocccccccccccece 11,789 128 11,916 848 8h1 7 - 21,256 - 
IGRR . ccccccccccecesce 15,498 223 15,721 2,371 2,358 B * 34 ,606 6 
WDh5 .cccccccccccccces 14,891 387 15,278 4,298 4,252 47 - 5,586 “ 
INS .. cccccccccccccces 9,612 573 10,18 6,717 6,579 138 18 49,035 - 
Mel evecencccdenccesn 7,208 691 7,899 5,545 5,32h 221 4o 51,367 - 
Dit enccascecectetses 6,235 804 7,039 5,113 4, 845 268 59 53,27 - 
WHPccccccecccccesece 7,141 927 8,068 5,067 4,721 346 B 56 ,260 - 
Calendar years: 
IGSS-IGAE. ccccccccese 15,643 303 15,946 896 874 22 - 15,050 - 
Mpiadandccaseacsane 13,729 169 ,898 1,585 1,576 9 - 27,363 - 
WR cccccccececeosses 16, 0b 295 16,339 3,341 3,321 20 - 4O ,361 ‘ 
WES .ccccccccccecoces 12,937 48h 13,421 5,558 5,472 86 42 48,183 ‘ 
WBecsceccesccececse 7,427 640 8,067 6,427 6,243 185 87 49,776 ‘ 
IGA. ccccccccccececcs 6, The 7,436 5,126 4,889 237 122 52,053 - 
MPesevscscsceccosse 7,295 872 167 5, 14k 4, 8h 303 146 55,051 - 
WAP. cccccccocceccces 5,833 981 6,815 5,101 4, 708 39% 203 56,707 - 
Months: 
19N9-Tuly..ccccececce 511 104 614 425 393 32 69 56,453 BS | 
August. .ccccccce 4ho Tl 520 439 35 65 56,537 78 
September....+.. 398 B 471 411 38 29 62 600 TB 
Octoder...eeseee 388 7 462 396 367 28 59 56 ,670 -70 
November....+.+. 383 77 461 415 385 31 57 56,727 -B 
December....++++ 495 107 602 466 hes > 203 56,707 -82 
1950-January......e+s 707 109 816 618 545 B 150 56,958 1.08 
February........ 581 Th 655 418 369 48 129 57,217 ow 






































Source: Daily Treasury Statement; Office of the Treasurer of the U. S. 


Footnotes at end of Table 3. 
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Table 3.- Sales and Redemptions of Series A-D, E, F, and G by Periods 
(Dollar amounts in millions) 






































yy | Aeorued Sales plus Redemptions 2/ 3/ Amount outstanding | Percent of monthly 
names oa @iscount | sccrued Sales Accrued Matured | Interest- ee Se 
— = price discount | debt 7% li eeptieantepemaee 
Series A-D 
Fiscal years: 
Tee Iy er 3,948 161 4,109 458 UG 12 - 3,650 - 
1 86 87 133 126 6 - 3,604 - 
. 92 92 88 82 6 - 3,608 : 
* 96 96 79 T2 8 - 3,625 - 
stdnsisesctetenn * 103 103 143 117 25 - 3,585 - 

IGKG,. cccccccccccccccs * 106 106 309 ake 67 18 3,365 - 

WN iickesessedececess * 107 107 482 370 113 ko 2,968 - 

SPickascstedskenies * 110 110 516 393 123 59 2,543 - 

Wiccciscaceseseses * 101 101 703 530 172 B 1,927 - 

Calendar years: 

i bkinéscacvace 3,949 291 4,240 637 615 22 - 3,603 - 

i kisathsnideoedven * oh 94 81 T™ 7 - 3,616 - 

Wasecarecéascencs * 100 100 78 70 8 - 3,638 - 

Wiibsrcnsecascecsse * 105 105 226 179 47 41 3,477 = 

WN vccoccccccccccoce * 107 107 390 302 87 87 148 - 

19KT .ccccccececsccccce * 109 109 481 367 114 122 2, The - 

IGKB. secccccececcccce * 108 108 576 436 139 146 2,250 - 

IDL. cececccccccceee * 86 86 838 631 207 203 1,440 - 

Months: 

IDk49-Tuly..csccsceces * 3 13 68 51 17 69 1,876 3.49 
August..cccsseee . 8 F) 1h 56 18 65 1,813 3.95 
September....... - 5 5 51 38 13 62 1,771 2.78 
October. . * 4 4 51 38 23 59 1,727 2.83 
November * 3 3 56 ko 14 57 1,677 3.22 
December - 5 5 96 72 ak 203 1,440 5.85 

1950-January..ccceces - 1 nu 22h 168 p 57 P 150 1,280 15.70 
Fotruary..ccccce * 6 6 129 96 p 33 P 129 1,178 9.89 

Series E, F, and G 
Fiscal years: 

WR vccinnccseccesces 664 . 664 1 1 - - 664 - 
31993 2 5,995 i) i, * - 6,58 ‘ 

11,789 36 11,824 760 760 1 - 17,648 - 

15,498 127 15,625 2,292 2,286 6 = 30,982 = 

14,891 284 15,175 4,156 4,134 21 - 42,000 - 

9,612 467 10,078 6,408 6,337 Tl - 45,670 e 

7,208 583 1,791 5,063 4,954 109 - 48,398 - 

6,235 69h 6,929 4,597 4453 1b - +730 “ 

lhl 826 7,967 4 365 4,191 174 - 54,333 - 

Wh céccsccvesesecece 2,537 ~ 2,537 14 1s - - 2,52h - 

Ihe. cccccccccccceces 9,157 12 9, 246 2h5 * ~ 11,447 - 

1943... 13,729 Th 13, 1,504 1,502 2 = 23, 746 ts) 

1944 16,044 195 16,239 3,263 3,251 12 - 36,723 - 

1945. 12,937 379 13,315 5,332 5,293 39 - 4h, 706 - 

1946 7,427 533 7,961 6 ,038 5,941 97 - 46 628 - 

1947. 6,694 633 7,327 4,645 4,522 123 - 49,311 - 

1988, 7,295 764 8,059 4,568 4, hb 164 - 52,801 - 

1949. 5,833 896 6,729 4, ,263 4,077 186 = 55,267 + 

Months: 

IDN9-Tuly.cecescceees 511 91 602 357 342 16 - 54,577 65 
pS Lag 63 512 365 348 17 - 54, 72h 67 
September....... 398 68 466 360 Zhu 17 - 54,830 66 
October. scsceres 388 69 458 345 329 16 - 5h 942 63 
November.....e0+ 383 Th 458 360 343 17 - 55,040 65 
December......0+ 495 102 597 370 353 17 - 55,267 67 

1950-January...essses 707 98 805 394 378 p 16 p - 55,679 TL 
February........ 581 68 649 289 2B p 15 p ° 56,039 "52 
































Footnotes at end of table. 
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Table 3.- Gales and Redemptions of Series A-D, EB, F, and G by Periods - (Continued) 


(Dollar amounts in millions) 





































Sales Redemption 2/ Amount Percent of monthly 
Period Sales V Accrued plus outs tand ing redemptions 
discount, accrued Total Sales Accrued (interest- to amount 
discount price discount bearing debt)} outetanding 
Series E 
Fiecel years: 

WDEL. cccccccccccccccccccceccce 203 - 203 * * - 203 * 

pameseaoneeceqedesebacooss 3,526 1 3,528 60 60 - 3,671 - 
8,271 33 8,304 689 688 1 11,287 - 

11,820 118 11,938 2,100 2,095 5 21,125 - 

11,553 265 11,618 3,846 3,825 20 29,097 + 

6,739 43h 7,173 5,912 5,843 69 30,358 - 

4,287 536 4 82h 4,391 288 103 30,791 . 

h 026 633 h 659 3,825 3,689 136 31,625 > 

4,278 753 5,032 3,530 3,368 162 33,127 > 

19h1.. 1,145 - 1,145 n nu - 1,134 - 

1942... 5,989 10 5,999 209 209 * 6,923 - 

1943... 10, 34% 70 10,414 1,380 1,378 2 15,957 - 

IGdh  cccccces 12,380 182 12,562 3,005 2,993 u 25,515 - 

WDNS . ccccccecses 9,822 353 10,175 9963 4,925 38 30,727 - 

| 4, 466 493 1999 5,423 5,330 93 30 ,263 - 

BE, deunsccseccssttictes 4,085 579 h 66% 3,930 3,813 116 30,997 “ 

IGRB. ccccccccecccccecoceccocecs 4,22 696 4,920 3,728 3,575 154 32,188 - 

WN. ccccccsccccccocccccecsccccs 4,208 818 5,025 3,448 3,27 17 33, 766 - 

Months: 

EG ciiccccctscssscceceses 378 81 459 283 269 14 33,303 85 
AUGUBt..cccccerecccesescs 329 59 388 298 283 16 33,393 89 
September ....sscesesesece 299 62 361 296 281 16 33,457 89 
OCtOder..cccccccccssseses 289 64 353 278 264 15 33,532 83 
November...ccescccscccces 286 69 354 293 2TT 16 33,594 87 
December... ...cscecseecees 377 92 469 297 281 16 33, 766 88 

1950-January...ccccsceccessecs 402 88 490 320 305 p 15 Pp 33,936 9h 
POOrUuary..cccccccccccsees 361 63 kok 22h 210 p 14 p 34,135 66 

Series F 
Fiscal years: 

Miibnc0s¢sééessensosedessoeses 67 - 67 * * - 67 - 

WB cocccececscccocceqecceces 435 * 435 3 3 * 499 - 

WB ccececacccvcsressocecoesss 738 2 760 17 17 * 1,2h2 - 

DHE. cocccccccccccecsccscccccce 802 9 811 58 57 * 1,996 - 

WAS .cccccccccccccecccccocccce 679 19 698 88 1 2,604 - 

TNE. co cccccccseceeseteeseores 407 33 4ho 149 147 3 2,895 ° 

WRF vccccececésocessosesecese 360 47 407 203 197 6 3,099 - 

IGN. cccccccccccccccceccsoccoe 301 61 362 206 198 9 3,255 - 

IN. cocccccccocccscsocococose 473 B 545 216 204 12 3, 50h ‘ 

Calendar years: 

Micscceecsdsscesssscotacoese 208 - 208 . ‘ - 207 - 

WD vccceccccenseccedcoesseese 652 2 654 1 7 ” 854 i 

Tic sndidseckveseasaqsbenens Th 4 750 35 35 * 1,569 - 

IGhh. cccccccecccccccoscccceses TB 13 786 TT Tl 1 2,278 - 

IGW) . cecccccccecccccececocccse 595 25 621 106 104 1 2,793 - 

WB cvcccccccccceccessoecooces 325 4o 365 189 18 4 2,969 - 

WNT cccccecessesoeteteséouces 342 5h 396 203 196 7 3,162 - 

WRBicccecccocscccessecseccece 498 67 566 222 211 u 3,505 - 

WD no ccccdcoccecesececsoccoces 233 78 311 202 189 12 3,615 - 

Months 

WHGTaly..ccccccccccocecccocs 17 10 27 18 17 1 3,593 51 
Mugast.cccccccccccccocere 16 5 21 16 15 1 3,598 46 
September....ssccesececes 13 6 19 16 15 1 3,600 45 
OctOdS?.ccccccecccccccoce 13 5 18 16 15 1 3,602 45 
November.....secseesesess 14 6 19 15 14 1 3,606 he 
Docomber...sccscesecssees 16 10 25 17 16 1 3,615 48 

38 nu ug 16 15 P lp 3,647 45 
31 5 36 16 15 Pp lp 3,667 45 



































Footnotes at end of table. 
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Table 3.- Sales and Redemptions of Series A-D, EB, F, and G by Periods - (Continued) 
(Dollar amounts in millions) 












































Sales Amount Percent of monthly 
Sees Sales 3/ (| Accrued | plus saeupteens Bf outetanding | redemptions 
discount accrued Total Sales Accrued (interest- to amount 
discount price discount bearing debt) outetand ing 
Series G 
395 - 395 1 1 - 394 - 
2,032 - 2,032 12 2 - 2, 4b - 
2,759 > 2,759 55 55 - 5,119 fA 
2,876 - 2,876 134 134 . 7,861 . 
2,658 ° 2,658 220 220 - 10,299 - 
2,465 - 2,465 348 348 - 12,416 - 
2,561 > 2,561 469 469 > 14,508 = 
1,907 - 1,907 566 566 - 15,850 - 
2,390 - 2,390 619 619 - 17,621 = 
Calendar years: 
86 i ee ereres 1,18 > 1,185 2 2 is 1,183 ” 
IDNA. ccccccccccccccecccscovece 2,516 - 2,516 29 29 - 3,669 - 
WRG ccccccccccseccccocococese 2,640 - 2,6h0 89 8&8 - 6,221 - 
WR coccoccdcececsccoseveccoce 2,891 - 2,891 181 181 - 8,931 - 
IPRS .ccccccccccccccccccscccece 2,520 - 2,520 264 264 - 11,18 - 
SOHO HH SESE SOHO SESESESOEE 2,637 - 2,637 426 426 - 13,397 ™ 
IDK .ccccccccocccccccccccccece 2,267 - 2,267 512 512 . 15,152 - 
1 SO CeCe SOT ER ETE SESE EEE EESE 2,573 a 2,573 618 618 ba 17,108 2 
DUD. ccccccccccccccccccccccece 1,392 - 1,392 613 613 - 17,887 - 
Months: 
WN9=TALZ. cccccccccccccccccces 15 - 115 56 56 - 17,681 32 
AUBUBE. ccccccccccccesoces 104 - 104 50 50 - 17,734 28 
pecncoeeoosesose 86 - 86 48 4B - 17,712 27 
October. .ccccccsccescccces 86 i 86 50 50 = 17,808 28 
Wovember..cccecccocecccce 8h - 8h 52 52 - 17,840 220 
December. ..cseccccccecees 103 . 103 56 6 - 17, 31 
1950-January..cesscccosorecces 267 - 267 57 57 - 18,096 32 
FOWruary...cccccccccccccs 189 - 189 48 48 - 18,237 +26 





Source: 


ment. 


according to series. 


The amounts are substantially less 


Daily Treasury Statement; Office of the Treasurer of the U. S. 

1/ Beginning with June 1947, Series E sales include unclassified sales 
consisting of Series E, F, and G, 
than the sales reported as unclassified in the Daily Treasury State- 

The greater part of that item consists of sales for which in- 

formation is available as to the series but not the year of issue. 

On the basis of that information such sales are incluied in this table 

Prior to June 1947, it was possible to distribute 


2/ 
v 
P 


by series all sales reported as unclassified in the Daily Treasury 


Statement. 


Series E redemptions include unclassified Series A-D redemptions 
beginning with October 1944, and also unclassified F and G redemp- 


tions, beginning with June 1947. 


Includes both matured and unmatured bonds; see Table 4. 


Less than $500,000. 
Preliminary. 


Table 4.- Redemptions of Matured and Unmatured Savings Bonds, All Series Combined 
(In millions of dollars) 





Period 1/ 


Total 


Matured bonds 2/ 


Unmatured bonds 3/ 











Total Sales Accrued Total Sales Accrued 
matured price discount unmatured price discount 
1950-January...ccccccsccces 618 218 164 55 400 382 18 
Fe cocccccccccece 418 126 95 32 291 275 17 


























Source: Daily Treasury Statement. 


Breakdown of redemptions between matured and ummatured bonis not avail- 


able prior to January 1950. 


2/ Includes for each month redemptions of Series D-1940 which have matured 


through that month. Outs 


bonds of the series have matured. 


matured bonis of this series, 
however, are included in the interest-bearing debt until all 


3/ Inclutes redemptions not yet classified; see Table 3, footnote 2. 
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Treasury savings notes (originally designated tax 
savings notes) have been issued in four series: Series A 
from August 1, 1941, through June 22, 1943; Series B from 
August 1, 1941, through September 12, 1942; Series C from 
September 14, 1942, through August 31, 1948; and Series D 
on continuous sale beginning September 1, 1948. Details 
concerning terms and conditions for purchase and redemp- 
tion, and investment yields of Series D notes will be found 
in the "Treasury Bulletin" for October 1948, page A-1l. 
Similar information concerning Series C notes will be found 
in the "Treasury Bulletin" for October 1945, pages A-4 
and A-5. For details concerning terms and conditions, 
investment yields, and tax payment or redemption values 


TREASURY SAVINGS NOTES 





Treasury Bulletin 





of Series A and B, see “Annual Report of the Secretary 
of the Treasury" for 1942, pages 207 and 220, and for sales 
and redemptions by fiscal years and months, see "Treasury 
Bulletin" for February 1946, pages 42 and 43, 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes redeemed (either for cash or for tax payment) are 
included in the figures on redemptions. Matured notes out- 
standing are reflected in the interest-bearing debt until 
all notes of the series have matured, when they are trans- 
ferred to matured debt upon which interest has ceased, in 
accordance with the practice of the Daily Treasury Statement, 


Table 1.- Summary of Sales and Redemptions by Series, Cumulative through February 28, 1950 















































(In millions of dollars) ° 
Redemptions Amount outstanding 
Series Sales Ma tured Interest- bearing 

Total For cash For taxes debt debt 
SOT1e® Accccccccccccscecccccesesecesssoceceese 407 1/ 405 67 1/ 338 2 - 
URE Tihccencanesssuenstadebevetenenscsosnres 4, ole 4, Gab 182 1/ 4,761 ° . 
MEPIS Cocccccccccecccccecccccscccocccocccccces 32,438 1/ 31,623 10,364 21,259 31 78h 
MOURSE Wicccccacccocdedeadeddecescoccessancese 8,619 1,415 545 870 - 7,208 
i. cnrnhabniiedhieamainsndseiatindbeeubens 46,407 38,386 11,158 27,228 33 7,988 

of Series A-1945 and Series C. 








Source: Office of the Treasurer of the U. S.; Daily Treasury Statement. 
1/ Includes exchanges in connection with the offering in September 1942 


Less than $500,000. 


Table 2.- Sales and Redemptions of Series C and D Combined by Periods 


(In millions of dollars) 


























Redemptions }/ Amount outstanding 
ounnee Ges Total For cash For taxes — — 
Fiscal 3 
rout 2 Ae Pe pedcaneotetons eientan 8,954 5,970 462 5,508 - 9,448 
Wc cccceccecocccocesesocesecccccccosece 7,016 6,396 543 5,853 - 10,068 
Desécdeckevadnednncaccesseadiasececesé 3,525 6,873 2,602 4,271 9 6,71 
Me cctcnrecaccetscensccssccecncesesecens 3,057 4,194 2,182 2,012 23 5,560 
1948, Sbendeedsaneesaacceceescsons . 2,144 3,301 1,971 1,330 32 4 39% 
TBs cccccccsescciee Sedbeeeecededaceedesens 3,994 3,531 2,078 1,452 29 4 ,860 
Calendar years 
IGWB cccoceces oseces aabeinenentaseeets wae 958 3,332 223 3,108 : 8,302 
reer ialines cadiaieiaaiaiadian ere 87533 7087 590 6,497 - 9, 748 
WRB. cccee wcqenegsdeoeetecse shdceeonsuneaee 5,504 6,966 1,637 5,329 51 8,235 
idictneteeheseeneembeneadseasees * 2,789 5,287 2,332 2,955 63 5,725 
Dcinthendectenagusqnseseneéodesensanan 2,925 3,2k2 1,880 1,361 89 5,384 
1948... ObETEEESEIECECERREE TEES sEKee0 3,032 3,869 2,445 1,424 63 4,572 
WP ccccceccceses aubeaceeuces édbecesebec 5,971 2,950 1,58h 1,366 47 7,610 
1,096 252 223 29 28 5,705 
1,159 98 76 22 26 6,768 
496 369 87 282 25 6,897 
OCtODEL.. se rerececerecececerererecs 589 1k2 us 28 2k 7,345 
November......0.sse sévpeateiose 32h 142 122 21 23 7,527 
DOCEMDBEOT occ ccccccccccccscccccccceces 516 4og 195 21k 47 7,610 
412 128 80 48 34 7,906 
229 150 138 13 31 7,988 




















Source: Office of the Treasurer of the U. S.; Daily Treasury Statement. 


1/ Includes both matured and unmatured notes. 
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OWNERSHIP OF FEDERAL SECURITIES 





























y 
4 Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
y , : (In millions of dollars) 
Interest-bearing securities issued Interest-bearing securities guar- 
by the U. S. Government anteed by the U, S. Government 1/ 
, Held by U. S. Government Held by private }Held by | Hela by private | matured 
Ena of _=—i| Total investment accounts Held by investors U. 8. investors debt 
4 fiscal | Federal 2/ — 4/ Goverm and 
securi- /Total serve Total sures debt 
2 or month | ties out-lout- Public Banks - Public | out- accounts Public 
standing | standing Public | non- public Public | ion- standing| ond Public | non- no 
Tota, | Market-|market- |Special | market- | ....) 5, Federal /market~ | market- | interest 
1 able able issues | able ‘ able —_ Reserve |able able 
issues | issues issues issues r - Banks iesues | issues 
= ssuces 2 5/ 6/ 
1 1942....0.] 76,991 | 71,968 | 10,340 | 2,452 3 7,885 | 2,6h0 58,988 | 45,481] 13,507] %,5h9 287 4,262 - 47h 
1943...02+] 140,796 |135,380 | 14,091 | 3,213 7 10,871 | 7,149 | 124,141 | 8h,948] 29,193] 4&,092 285 3,738 68 1,324 
t% 19bh...... | 202,626 |199,543 | 18,920 | 4,623 10 | 14,287 | 14,899 | 165,725 | 120,880] 4,845] 1,526 180 1,18 | 150 | 1,567 
1945....++] 259,115 | 256,357 | 26,934 | 6,105 17 18,812 | 21,792 | 209,630] 153,421 « 4og 6 28 375 2,350 
1946...... | 269,899 |268,111 | 29,121 | 6,759 30 22,332 | 23,783 | 215,206 | 159,064 | 56,143 467 9 3h bob 1,321 
1947....,+] 258,376 |255,113 | 32,809 | 5,407 36 27,366 | 21,872 200,432 | 141,423 | 59,010 83 2 37 45 3.179 
1948...... | 252,366 |250,063 | 35,749 | 5,401 137 30,211 | 21,366 | 192,948 | 133,578| 59,370 69 - 27 he 2,234 
1949...++4| 252,798 |250,762 | 38,274 | 5,37% 12h 32,776 | 19,343 | 193,145 | 130,431] 62,714 oh - 3 1 2,012 
19g9-July. | 253,902 |251,880 | 38,520 | 5,347 12h 33,049 | 18,529 194,831 | 131,083 | 63,748 22 . 13 9 2,000 
Aug.. | 255,879 |253,921 | 38,850 | 5,370 | 123 | 33,358] 17,446 | 197,625 | 132,736 ,888 2k - 13 1. | 1,934 
Sept. | 256,709 | 25h, 39,414 | 5,378 123 33,914 | 17,997 | 197,345 | 132,273 | 65,073 26 - ua 2 1,926 
Oct.. 256 ,805 25h ,876 39,287 5,355 123 33,810 17,316 198,273 132,690 65,582 25 al 15 10 1,904 
Nov..| 257,011 |255,124 | 39,320 | 5, 123 33,829 | 17,682 | 198,122) 132,315] 65,806 26 - 15 1. | 1,862 
Dec.. | 257,160 | 255,019 | 39,346 | 5,327 123 33,896 | 18,885 196,789 | 130,912| 65,877 27 ad 15 2 2,14 
1950-Jan.. | 256,892 | 254,869 | 38,983 | 5,357 | 12h 33,502 | 17,827 | 198,058] 131,649) 66,409 2h - us 10 1,999 
Feb.. | 256,395 | 254,406 | 38,365 | 5,370 12h 32,871 | 17,746 198,294 | 131,648] 66,647 2h - 15 10 1,965 





















































Source: Daily Treasury Statement for total amounts outstanding; reporte from 
agencies and trust funds for securities held by U. S. Government invest- 
ment accounte; and reports from Federal Reserve System for securities 
held by Federal Reserve Banks. 


re 


Includes accounts under the control of certain U. S. Government agencies 

whose investments are handled outside the Treasury; exclutes Federal 6/ 
land benks after June 26, 1947, when the United States’ proprietary in- 

terest in these banks ended. 

3/ Inclutes U. S. savings bonds, Series A-F at maturity value. 


Excludes guaranteed securities held by the Treasury. 5/ 


4/ The total amount of interest-bearing securities held by private in- 


vestors is calculated by deducting from the total amount outetani- 
ing the amount held by U. S. Government investment accounts and 
Federal Reserve Banks. 

All public marketable issues e: R. F. C. notes in the amount of 
$115 million for 1943 and $176 million for 194k, 

Consiste of Commodity Credit Corporation demand obligations stated 
es of the close of the previous month. 

less than $500,000. 


Table 2.- Net Market Purchases or Sales of Federal Securities for 


Investment Accounts Handled by the Treasury2/ 
(In millions of dollars; negative figures are net sales) 








Year Jan. Feb. Mar, Apr. May June July Aug. Sept. Oct, Nov. Dec. 
WB oa istsdeadiivinasisicactadens -9.5 -20.9 -5.7 -1.6 oh 9 - - - 3 “kh -.3 “1.1 
Wind bcs kta pscwcccseciacssousee -2.8 12.0 - -.7 -.2 4 * * - * -.2 - 60.0 
ORR re -.5 30.0 5.8 3 * a -2.3 -8.4 “4.5 1.0 - - 
MR iicccassstadicssondindensawntn -14.5 -90.3 -72.9 4 -35.2 | -145.8 -67.8 -15.8 -2.7 - -5.0 4.8 
MR sccacnsbscianeseessndacéesnss -9.9 -105.1 -1.5 -16.5 -10.0 20.5 -18.5 -19.0 -28.1 * -5.9 -12.0 
| SORE Ces -48,1 -5.9 -55.6 -34 4 -56 4 -17.0 -.2 -12.5 8 - - 
{ WG, ccdvdcnecnpenrcccceccesiocss -8.1 -.7 - 3.3 4 ~69.8 | -157.8 -41.2 =T4.1 | -123.0 -57.6 -20.3 
Mc rshetsindsnemessaaaddsscsaee ok - “4.7 -61.3 | -338.6 | -359.2 | -609.1 | -308.1 | -123.1 -14,1 221.0 696.4 
WG vcncccnonsncgaasesedeesssees -.2 176.9 106.8 -22.1 -30.3 1.1 5.4 h, 7.2 a -. -.2 
WAP cdvececccedcsccaccevessseece 8.8 -1.8 5.1 15 -54.7 -88.4 -.1 3.8 4.6 -1.7 1.5 -.1 
WO scdvcdshcsscscontedtasssasnes 6.6 13.5 















































1/ Consists of purchases or sales made by the Treasury 
or guaranteed by the U. S. Government for (1) trust funds which by law 
are unfer the control of the Secretary of the Treasury or of the Treasurer 


of the United States, and (2) accounts under the control of certain U. 8. 
Govermment agencies vhose investments are handled through the facilities 
of the Treasury Department. 


It will be noted that these transactions * 








handled by the Treasury. Table 2 also includes purchases wider 
Section 19 of the Second Liberty Bond Act, as amended, and excluies 
the Exchange Stabilization Fund. 

Less than $50,000, 
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OWNERSHIP OF FEDERAL SECURITIES 









Table 3.- Estimated Ownership of Federal Securities by Bank 
and Nonbank Investors 4 
(Par values }/ - in billions of dollars) 






























elias Held by banks Held by nonbank investors 
Em of Federal Subiied + State ama | U.S. 
month — Total | Commercial | preserve Total Individ- | Insurance poe ol ee and local Goverment 
ing 2/ banks 3/ Banks uals &/ | companies | penks eseeeinn govern- investment 
tions 5/ 6/| mente J/ accounte 6/ 
1939-December....... 47.6 18.4 15.9 2.5 29.3 10.4 6.3 3.2 2.6 4 6.5 . 
1DbO-June...seceseee 48.5 18.6 16.1 2.5 29.9 10.3 6.5 3.1 2.5 4 To 
Dec possess 50.9 19.5 17.3 2.2 31.5 10.9 6.9 3.2 2.4 x, | 7.6 
1Gb1-Tune...sesesers 55.3 21.8 19.7 2.2 33.5 1.5 Tol 3.4 2.4 6 8.5 
Dec wecccee 64.3 23.7 21.4 2.3 4o.6 1a. 8.2 3.7 kh of 9.5 ; 
4 
1Gh2-June..sessceses 77.0 28.7 26.0 2.6 48.3 18.4 9.2 3.9 5.4 9 10.6 
December....... 112.5 47.3 b1.1 6.2 65.2 2h .5 11.3 4.5 11.6 1.0 12.2 
140.8 59.4 52.2 7.2 81.4 31.7 13.1 5.3 15.5 1.5 14.3 
170.1 1.5 59.9 11.5 98.7 38.4 15.1 6.1 20.0 2.1 16.9 
1Gbk-Tune...ceeseses 202.6 83.3 68.4 14.9 119.3 46.5 17.3 7.3 25.9 3.2 19.1 
December.....++ 232.1 96.5 TT.7 18.8 135.6 53.5 19.6 8.3 28.1 43 21.7 
1Gh5-June..ecceseses 259.1 106.0 8h 2 21.8 153.1 59.8 22.7 9.6 30.9 5.3 2h.9 
December....... 278.7 115.0 90.8 2h 3 163.6 64.8 ohh 10.7 30.2 6.5 27.0 
1946-February (Peak) 279.8 116.7 93.8 22.9 163.1 64.6 2h .8 11.1 27.9 6.7 28.0 
March..ccsccses 276.6 112.8 90.2 22.6 163.8 64.8 25.0 11.2 28.0 6.7 28.2 
PMO ccccccceces 269.9 108.2 Bh ok 23.8 161.7 64.1 25.3 11.5 25.3 6.5 29.1 
September...... 265.8 104 3 8.2 2h .0 161.5 64.0 25.4 11.7 23.6 6.4 30.4 
December....... 259.5 97.9 Th .5 23.3 161.6 64.9 25.3 11.8 22.4 6.3 30.9 
1947-March...sseseee 259.3 9h.1 71.5 22.6 165.2 66.5 25.1 12.0 23.3 6.7 31.6 
Dc cacesetace 258.4 91.9 70.0 21.9 166.5 67.1 25.0 12.1 22.3 7.1 32.8 
pneses 259.2 92.2 69.9 22.3 167.0 66.7 2h.7 12.1 22.3 7.2 33.9 
December......+ 257.0 91.3 68.7 22.6 165.7 66.6 2h .3 12.0 21.2 7.3 3h. 
19K48-March...seseces 253.1 86.0 65.1 20.9 167.0 66.8 23.8 12.1 21.7 7.8 35.0 
TMA c ccccccceee 252.4 85.9 64.6 21.4 166. 67.0 23.2 12.0 20.7 7.8 35.7 
September...... 252.7 8.8 62.4 23.4 166.9 67.4 22.3 11.7 20.8 7.8 36.8 
December....+++ 252.9 8.8 62.5 23.3 167.1 67.6 21.5 11.5 21.4 7.9 37.3 
1949-January.....++ 252.7 && 8 62.7 22.1 167.9 67.9 21.6 11.6 21.6 7.8 37.4 
February.....++ 252.7 8.5 62.1 22.3 168.3 68.3 21.5 11.6 21.5 7.9 37.5 
March..ccescces 251.7 8.2 60.5 21.7 169.5 68.6 21.4 11.6 22.3 7.9 37. 
APPAL.cccccccce 251.6 82.9 61.8 21.1 168.7 68.5 21.2 11.6 21.9 7.9 37.5 
MAY. seseseseses 251.9 82.4 62.7 19.7 169.5 68.8 21.0 11.6 22.6 8.0 37-5 
PMBcccocccoese 252.8 82.4 63.0 19.3 170.4 68.9 20.9 11.6 22.7 8.0 38. 
MAPiccecececee 253.9 83.2 64.7 18.5 170.7 69.1 20.7 11.6 22.8 8.0 38.5 
August...cceces 255.9 8h .0 66.5 17.5 171.9 69.2 20.6 11.6 23.6 8.1 38.8 
September...... 256.7 8.5 66.5 18.0 172.2 69.2 20.5 11.6 23.3 8.1 39.4 
October.....e0- 256.8 8.7 67.4 17.3 172.1 69.3 20.5 11.5 23.4 8.1 39.3 
November.....+. 257.0 84.6 66.9 17.7 172.4 69.3 20.4 11.4 23.8 8.1 39.3 
December....++- 257.2 85.8 67.0 18.9 171.3 69.5 20.5 1.4 22.4 8.1 39.3 
1950-January p...... 256.9 85.5 67.6 17.8 171.4 69.7 20.6 11.5 22.6 8.1 39.0 












































United States savings bonds, Series A-D, E, and F, are included at current in special noninterest-bearing notes issued by the U. S. 
redemption values. Goverment. 
Securities issued or guaranteed by the U. &. Goverment, excluding 6/ Holdings by Federal land banks are incluied under "Other corpo- 
guaranteed securities held by the Treasury. rations and associations" instead of "U. S. Government invest- 
Consiste of commercial banks, trust companies, and stock savings banks in ment accounts” beginning with June 30, 1947, since the propri- 
the United States and in Territories and island possessions. Figures etary interest of the United States in these banks ended 
exclude securities held in trust departments. June 26, 1947. 

7/ Consists of trust, sinking, and investment funds of State ani 


-£ &, - 


4/ Includes partnerships and personal trust accounts, 
5/ Incluies savings and loan associations, dealers and brokers, and invest- local govermments ani their agencies, and Territories and 
mente of foreign balances ani international accounts in this country. Be- island possessions. 


ginning with December 1946, includes investments by the International Pp Preliminary. 
Bank for Reconstruction and Development and International Monetary Fund 











April 1950 





™ TREASURY SURVEY OF OWNERSHIP, JANUARY 31, 1950 


The Treasury Survey of Ownership covers securities 
issued by the United States Government and by Federal 


agencies. 


in the United States. 


The banks and insurance companies included 
in the Survey account for approximately 95 percent of 
* such securities held by all banks and insurance companies 
Data were first published for 
March 31, 1941, in the May 1941 "Treasury Bulletin". 








Information on the distribution of ownership by types 
of banks and insurance companies is published each month. 
Additional information showing the holdings of commercial 
banks distributed according to Federal Reserve member - 
bank classes and nonmember banks is published for June 30 
and December 31. 


Section I - Securities Issued or Guaranteed by the United States Government 
Table 1.- Summary of All Securities 


(Par values - in millions of dollars) 

































































































































































Held by investors covered in Treasury Survey 
Total Banks 1/ Insurance companies U. &. Government | Held by 
Classification emount investment all other 
outs tand- 7,266 530 325 619 fire, accounts and investors 
ing commercial mutual life casualty, | Federal Reserve | 3/ 
2/ savings and marine | Banks 
Interest-bearing securities: 
Public marketable. .ccccccacccccccccccccesese x 847 60 10 Bh ik 184 41 
Public nommarketable 4/°5/.....-cccccccecece 22’544 aes "610 "Be a mar as 
Special 196U08.cccccccccccccccccccccccccccce 33,502 ” . sa ° 33,502 = 
Total interest-bearing securities.....cceees 25% , 893 62,227 11,519 15,152 4,612 56,810 10k ,562 
Matured debt and debt bearing no interest 6/.... 1,999 
Total securities issued or guaranteed by the 
U. 8S. Government Fy niececevscessscecensceseees 256 ,892 
Footnotes at end of Section iI. 
Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Total Banks V/ Insurance companies U. 8S. Govermment Held by 
amount investment all other 
Classification pone so al 7,246 530 325 619 fire, accounts and investors 
ing commercial mutual life casualty, Federal Reserve 7 
2/ savings end marine | Banks 
Type of security: 
Issued by U. S. Goverment: 
Treasury DALI ecccccccccccsccccccccccccece 12,331 4,122 ke 36 5h 3,811 4,267 
Certificates of indeb Bececseseseses 29,314 11,287 159 104 496 6,433 10,836 
Treasury NOTES ccccccccccecccccccccccccee 8,271 5,669 7 38 203 560 1,684 
Treasury bonds - bank el ER 55,122 38,495 1,480 1,437 A 2,969 9,347 
Treasury bonds - bank restricted 8/..... hg ,636 913 9,052 2970 1, 95376 15,520 
Postal savings and Panama Canal bonds... 160 13 * * 1 36 110 
Guaranteed by U. S. Government 7/...ceseceee lb 5 1 5 * - 3 
Wl; ténaccccsoesdoccentochssesaeessaeenn 15h 847 60 , 50% 10,849 1h 590 3,953 23,184 41,767 
56 , OTH 2k 403 428 267 888 11,177 18,912 
089 25,115 1,086 791 4 2,116 5,150 
18, 337 7,047 2,662 1,228 1,940 4 677 
1b, 1,309 3,106 4, 789 580 1,179 3,120 
31,050 2,625 3, 7,514 669 6,772 9,905 
ONES) 0 bic cccdcccecesedsescsscoes 1s 5 1 | * S 3 
Totelececcsccccccccccececesccccoccsecess 154,847 60,504 10,849 14,590 3,953 23,18% 41,767 
Tax status: 9/ 
Wholly exempt from Federal income taxes..... 160 13 ° ° 1 36 110 
Partially exempt from Federal income taxes.. 12,088 9,392 18 8 530 489 1,652 
Subject to Federal income taxes 10/....0.06 1599 51,100 10,831 14,582 3,423 22,659 40,005 
Total. cccocccccccccccccsecccccscececeseseceses 154 , 847 60,504 10,849 14,590 3,953 23,184 41,767 















































Footnotes at end of Section II. 
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TREASURY SURVEY OF OWNERSHIP, JANUARY 31, 1950 








Section I - Securities Issued or Guaranteed by the United States Government 
Table 3. - Interest-Bearing Public Marketable Securities by Issues 


(Par values - in millions of dollars) 
























































Held by investors covered in Treasury Survey 
aie Total Banks }/ Insurance companies U. S. Government | Held by ; 
amount investment all other F 
outetand- 7,266 530 619 fire, accounts and investors 4 
(Tax status 9/ is shown in parentheses) ng i od pt mg . ‘ll 7/ | 
2/ savings and marine | Banks 
Treasury Dil1S....ssccsecececeesoecess( taxable) 12,331 4,122 ho 36 5h 3,822 4,267 
Certificates of indebtedness: 
1-1/6@ February 1950-B.....+++++( taxable) 1,993 ‘ 933 7 ° 34 107 912 
1-1/4% March 1950-C.. -+( taxable) 2,922 1,132 15 32 54 563 1,126 
1-1/s% April 1950-D......+0.0( taxable) 963 356 4 3 15 83 502 
1-1/4% June 1950-B....+0+0+0( taxable) 5,019 2,144 26 18 TI oe 1,851 
1-1/4 July 1950-F...0ses00e( taxable) 5,601 1,925 27 1k Te 1,818 1,746 
1-1/8% September 1950-G..........+( taxable) 1,197 18 10 23 19 2h7 179 
1-1/8% October  1950-H..........( taxable) 6,248 2,186 43 12 126 1,560 2,321 
1-1/8% January = 195]-A..sesesese ( taxable) 5,373 1,894 26 3 9 1,152 . 2,199 
Total certificates of indebtedness......... 29,314 11,287 159 10k 496 6,433 10,836 
Treasury notes: 
1-3/8 April 1950-A..s.00000-( taxable) 3,596 1,965 30 27 92 296 1,186 
1-3/8 March 195h-A.....00004( taxable) 4,675 3,705 86 1 21 26h 498 
COGN WER s cncindsttscnenscndsecoasacicds 8,271 5,669 117 38 203 560 1,68h 
Treasury bonds: 
Bank eligible: 
March 1950-52..000 ( taxable) 1,963 1,384 ho 18 34 117 367 
2-1/2% September 1950-52....( partially) 1,186 969 4 1 5h 81 Tl 
2S September 1950-52......( taxable) 4,939 3,125 130 81 113 403 1,087 
1-1/2% December 1950.........( taxable) 2,635 1,540 21 * hh * 1,030 
2-3/u% June 1951-5h....( partially) 1,627 1,329 3 1 45 91 156 
ot September 1951-53......( taxable) 7,986 5,255 280 229 151 699 1,373 
September 1951-55....( partially) TS 451 2 * 30 63 210 
FAs December 1951-53....( partially) 1,118 958 3 ° 4g or) 67 
t December 1951-55......( taxable) 510 378 10 23 1s 9 Wi) 
2-1/2% March 1952-5h......( taxable) 1,024 534 153 16 20 8 215 
ot June 1952-5h......( taxable) 5,825 4,121 168 8e 131 4h6 876 
2-1/4% June 1952-55......( taxable) 1,501 925 12h Val 39 128 as 
2% December 1952-54......( taxable) 8,662 6,228 257 288 182 287 1,421 
| June 1953-55....( partially) 725 655 . i 27 AJ 43 
2-1/4% June 1954-56... .( partially) 681 577 1 . 32 2 69 
2-7/8% March 1955-60....( partially) 2,611 1,676 3 1 103 156 6B 
2-1/2% March 1956-58......( taxable) 1,449 821 65 291 23 55 194 
2-3/u% September 1956-59....( partially) 9ae 785 1 1 45 i) 108 
2-1/4 September 1956-59......( taxable) 3,823 2,718 101 191 ge 107 614 
2-3/4% June 1958-63....( partially) 919 Tee rea 1 T2 1 61 
2-3/4% December 1960-65....( partially) 1,485 1,209 * 3 BB 12 187 
2-1/2% September 1967-72....+. ( taxable) 2,716 2 "07h 110 69 23 143 297 
Total bank eligidle....sscsccsecceseses 55,122 38,495 1,480 1,437 1,394 2,969 9,347 






































Footnotes at end of Section II, (Continued on following page) 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 


(Par values - in millions of dollars) 





Held by investors covered in Treasury Survey 





Banks }/ 


Insurance companies 



































































































































Issue Total U. 8. Government by 
— 7,286 530 619 fire cet roth 
te tand- , accoun 

(Tax status 9/ is shown in parentheses) na ps aN aia =. cosualty, y 

2 savings and marine Banke 
Treasury bonds (continued): 
Bank restricted: 8/ 
2-1/4% June 5,28 88 1,812 456 417 734 1,778 
2-1/4% December 3,470 176 679 28h 235 8h5, 1,249 
2-1/2% June 2,118 21 519 876 >) 205 hoe 
2-1/2% December 1963-68,.....( taxable) 2,831 20 588 1,147 1Te 333 571 
2-1/2% June 196-69 69. 0+.{ taxable} 3,761 29 1,12h 1,448 102 168 890 
2-1/2% December 1964-69......( taxable 3,838 28 875 1,314 138 461 1,022 
2-1/2% March = 1965-70......( taxable) 5,197 68 521 2,112 118 1,109 1,269 
2-1/2% March 1966-71. ...+.( taxable) 3,481 5h 376 1,452 T% 685 839 
2-1/2% June 1967-72..++++( taxable) 7,967 72 1,364 2,026 188 1,796 2,520 
2-1/2% December 1967-72......( taxable) 11,689 357 1,195 1, 85% 265 3; 039 4,979 
Total bank restricted.....csccscccseces hg ,636 913 9,052 12,970 1,805 9,376 15,520 
Total Treasury DOMAS....crccccesesccssecses 104 ,758 39,409 10,531 14,407 3,200 12,344 2h ,867 
Other bonds: 
Postal savings bonds......+.+0+000.( wholly) 10 u * * 1 36 61 
Panama Canal bOndB.....0.seceeseeee( Wholly) 50 1 - . *:. a 48 
Total other dDOnds.cccccccccccccccccccvccccs 160 13 * bed 3 36 110 
Guaranteed securities: 7/ 
Federal Housing Administration deben- 

WEB o0.00006900000000080e0ee4 Mee 24)) 14 5 1 5 * - 3 
Total public marketable securities....ccececcees 154,847 60,504 10,849 14,590 3,953 23,184 41,767 
Footnotes at end of Section II. 

Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Iesue Total Banks 2/ Insurance companies U. S. Government Held by 
- 46 530 619 fire a oun 
outetand- 7,2 accounts and 
(Tax status 9/ is shown in parentheses) po = on i 323 pon -ng . 7 
2/ savings and marine | Banks 

United States savings bonds: 

Series D-1940 and 1941 ¥v. wees 1,280 16 1 3 * 1,260 

IIe 33,936 - - ° = 1 33,935 

TORO penn 6h 339 18 32 61 1 3,197 

Series G.rcccccccccccccscccceseces( taxable) 18,096 698 508 238 373 17 ,262 

Total United States savings bonds........0. 56,958 1,053 527 270 436 19 54,653 
Other U. S. securities: 

Treasury savings notes. 7,906 149 21 1 186 5 7,544 

Depositary bonds.....+.. 38h 334 * - - ~ 50 

Armed forces leave bonds. 332 - - - : - 332 

Treasury bonds, investment series 954 188 122 291 36 100 216 

Total other U. S. securities.....ccscossecs 9,575 670 143 291 223 105 8,142 
Guaranteed securities: 7/ 

Commodity Credit Corporation demand 

Odligations....ecccoscescesscece( taxable) 10 5/ wie ne Fe ~ 3/ 
Total public nonmarketable securities 5/....... 66 , Shs 1,723 670 562 659 12h 62,795 





































































































Footnotes at end of Section II. 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 
not Guaranteed by the United States Government 

(Par values - in millions of dollars) 

Held by investors covered in Treasury Survey 






























Issue pase Danks 2/ . mpunies U. 8. Goverment | Hela by 
amoun’ 
2h6 619 fire investment all other 
(Tax status 9/ is shown in parentheses) = inn a = po ther ng omnume and — 
2/ savings and marine eral Reserve 



















Federal intermediate credit banks: 
Dodentures...ccccecsscecceseseses( t 








ble) 




















Federal home loan banks: 
















1-1/s$ February 1950 (Notes)....( taxable) 8&8 76 * - * - 12 
1-1/e$ February 1950 (Notes)....( taxable) 21 19 - - ° . 2 
1.35% September 1950 (Notes)....( taxable) 6) 61 2 - 2 - 1 \ 
Total Federal home loan bank securities... 18% 2 25 



















Roe ee 









Federal land banks: 3/ 


























































1-1/W% May 1950-52 (Bonds) (taxable) 208 151 2 1 1 - 53 As 
1-1/2% January 1951-53 (Bonds) (taxable) 186 160 * * 1 - 2h NM 
2-1/4% February 1953-55 (Bonds) (taxable) 1s oh 3 * 2 - 15 V 
1-3/4% October 1955-57 (Bonds) ( taxable) 217 18 3 * 3 - 30 Ay, 
NJ 
Total Federal land bank securities........ Tek 586 9 1 7 - 122 Vv 
\) 
“é 












/ Excludes trust departments. 9/ Federal securities fall into three broad classes with respect to the 
2/ Includes trust companies and, beginning with ee for July 1949, also imposition of Federal income taxes on income derived from then. 
includes stock savings banks. Formerly these banks were shown as 4 “Wholly” tax-exempt securities are those with the income exempt from \/ 
parate classificati but they are no longer so reported. both normal tax and surtax, “Partially” tax-exempt securities are af 
3/ Inclutes those banks and insurance companies not reporting in the Treasury those with the income exempt from the normal tax except that in the Al 
Survey. case of partially tax-exempt Treasury ani savings bonds, interest \/ 
h/ United States savings bonds, Series D-1940 and 1941, BE, and F, are show derived from $5,000 of principal amount owned by any ome holder is v 
at current redemption values. They were reported at maturity value by the also exempt from the surtar. “Taxable” securities are those with i 
banks and insurance companies incluied in the Treasury Survey but have the income subject to normal tax ani surtax. \/ 










Incluies F. H. A. debentures; see footnot 


been adjusted to current redemption values for use in this statement. ll. 
A emall indeterminate amount of these debentures is partially tax- 


C. C, C, demand obligations in the amount of $10 million, all held by 
commercial banks, are shown only in the total amount outstanding; holdings 
by reporting banks are not available. 

Holdings by reporting agencies not available. 

Excluies guaranteed securities held by the Treasury. 

Issues which commercial banks may not acquire prior to specified dates 
(with minor exceptions); see "Debt Outstanding", Table 3, footnote 1. 





& 







exempt. 

United States savings bonis sold prior to March 1, 1941, are par- 
tially tax-exempt; those sold on and after that date are 

The proprietary interest of the United States in these banks enjed 
ate June on a, a. 






snianes 








RIS 


NR 
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MARKET QUOTATIONS, FEBRUARY 28, 1950 





Market quotations shown here are over-the-counter the only public marketable interest-bearing guaranteed 


closing quotations in the New York market for the last securities outstanding. Section II lists the public 
trading day of the month, as reported to the Treasury by marketable securities issued by Federal agencies but 
the Federal Reserve Bank of New York. The securities not guaranteed by the United States Government. Daily 
listed in Section I include all public marketable secu- quotations for the securities listed in Sections I and II 
rities issued or guaranteed by the United States Govern- are published monthly in the Treasury Department state- 
ment except those not regularly quoted in the market. ment, “Prices and Yields of Public Marketable Securities 
The issues excluded are postal savings bonds and Fed- Issued by the United States Government and by Federal 
eral Housing Administration debentures. The latter are Agencies". 


SSS FS So 


Sate nO 


Gection I - Gecurities Issued or Guaranteed by the United States Government 
Table 1.- Treasury Bills (Taxable) Table 2.- Certificates (Taxable) 





Amount Amount 

out- out- Description 

standing standing 
(Millions) (Millions ) 








& 
* 
¥ 
5 





$1,001 
1,002 


- 3/1/50-c 
- 4/1/50-D 
ay fife 
- 7 - 

- 9/15/50-G 9/15/49 


- 10/1/50- 10/1/49. 
1/1/51-A 1/1/50 


901 
901 


BEBB BEEESB bEE 


2 RRREZ 


4/6/50 
4/13/50 
4/20/50 


5/4/50 


EBBS SBaR 
cal all all al al cl ol co ol loll 


el all ool ol ool ol oe oo 
; 





















































Footnote at end of Section II. Footnote at emi of Section II. 


Table 3. - Other Taxable Issues 


(Price decimals are 32nds) 
Yield Price range 3/ 











— Since first traded In 1949-1950 
out- Description Change 59 tases 


standing 
(Millions) last High Low High 
month 








Price Price Date Date 








aay; fs Jo/08 /28/ 
we .- & “A 4 ¥ 06 15/48} 2/32 11/9 2/28/50 
aa. Tales 300 aeb heen: ek 728/50 2/28/50 
1-1/4 - 10/1/51-A 99.31 é " 100 .02 1/24/50 
% /10/' 1/10/50 


SS 


1-3/8 3/15/5h-A 99.31 ji 100.1 
1-1/2 3/15/55-A | 100,054 h : 3/15/50 |100. 2/20/50 


Treasury bonds - bank eligible: 
2% - 3/15/50-52 5/ 1.50% - 
2 - 9/15/50-52 1100.19 {100.20 
1-1/2 - 12/15/50 100,09 |100.10 
2 - 9/15/51-53 |101.05 |101.06 
2 - 12/15/51-55 |101.10 |101.12 


2-1/2 3/15/52-5h |102.12 |102,14 
2 6/15/52-54 | 101.174 |101.184 
2-1/4 6/15/52-55 |102.02 |102.04 
2 - 12/15/52-54 |101.264]101.274 
2-1/2 - 3/15/56-58 |105.16 |105.18 


2-1/4 - 9/15/56-59 ‘104.14 |104,16 
2-1/2 - 9/15/67-T2 6/105.0% |105.06 


Treasury bonds - bank restricted: 7/ 

f = Aya ae 
2-1/4 - 12/15/59-62 102.07 
2-1/2 - 6/15/62-67 104 .20 
2-1/2 - 12/15/63-68 104.01 
2-1/2 - 6/15/64-69 8 |103.20 


2-1/2 - 12/15/64-69 103.13 |103.15 
2-1/2 - 3/15/65-706/ 103.10 {103.12 
2-1/2 - 3/15/66-716/ 103.08 |103.10 
a-1/2 - 6/15/67-726/ 102.22 {102.2 
2-1/2 - 12/15/67-728/102.22 |102.2h 


Footnote at end of Section II. 
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38 
MARKET QUOTATIONS, FEBRUARY 28, 1950 
Section I - Securities Issued or Guaranteed by the United States Government 
Table 4.- Tax-Exempt Bonds 
(Price decimals are 32nds) 
Price Yield Price range 3/ 
Amount Change 
on ‘ aiid in fo Change} Iesue Since first traded In 1949-1950 
8 ng acr on 
(mi1- Bid | Ask | Mean jmeen |firet a date High ome High rm 
lions ) last oun month 
month Price Date Price | Date Price Date Price | Date 
Treasury bonds: 
$1,186 | 2-1/2% - 9/15/50-52 |100.314/101.024 | 101.004] -.024] .61%| -.12% | 9/15/38 | 108.30 | 12/10/40} 99.15 | 9/25/39 | 102.17 | 1/6/49}101.00 |2/27/50 
1,627 | 2-3/4 - 6/15/51-54 |102,12 {102,14 | 102.13 | -.05 -87 | +.01 | 6/15/36 | 110.26 | 11/12/41} 98.16 | 4/1/37 | 103. 2/8/49} 102.13 |2/28/50 
755 | 3 - 9/15/51-55 |103.09 [103.11 | 103.10 | -.06 -83 | +.01 | 9/15/31 | 113.2% | 12/30/ko| 82.08 | 1/11/32 | 104.3 1/25/49] 103.10 |2/28/50 
1,118 | 2-1/4 - 12/15/51-53 |102.12 |102.14 | 102,13 | -.0b -89 | +.01 /22/39 | 108.01 | 3/10/45}101.08 | 5/24/40 | 103.108 | 7/15/49] 102.13 |2/28/50 
725 | 2 - 6/15/53-55 |103.12 |103.15 | 103.133] -.0h | .9h | +.01 | 10/7/40 |107.25 | 1/12/46/101.19 [2/15/41 | 104.06 | 8/16/49} 103 .124/2/16/50 
681 | 2-1/6 - 6/15/54-56 1105.03 [105.06 | 105,048] -.06 | 1.02 | +.02 | 7/22/k0 109,29] 3/12/46)102.02 | 7/2k/40 | 106.07 | 9/9/49}105.00 | 1/3/k9 
2,611 | 2-7/8 - 3/15/55-60 |108.25 {108.28 | 108, -.01 | 1.07 | +.02 | 3/15/35 |} 116.02 | 1/12/46} 98.30 | 9/20/35 | 109.29 | 9/7/%9)108.12 |1/10/49 
982 | 2-3/4 - 9/15/56-59 |110.09 |120.12 | 110.104] -.01 | 1.12 | -.01 | 9/15/36 |126.13 | 1/26/%6/ 98.10 | &/1/37| 121.02 | 9/7/%9/109.00 | 1/3/k9 
919 | 2-3/4 - 6/15/58-63 |111.26 |111.29 | 111.274] +.07 | 1.26 | -.oh | 6/15/38 [117.08 | 1/15/46) 99,15 | 9/25/39 | 112. 1/10/50] 109.05 | 1/3/49 
1,485 | 2-3/4 - 12/15/60-65 [113.26 |113.30 | 113.28 | +.084] 1.36 | -.o% [12/15/38 } 119.00 | 1/25/%6/ 99.14 | 9/25/39 | 114.105 | 1/10/50/109.2h | 1/3/49 
Panama Canal bonds: 
50 | 3% - 6/1/61 128,24 /119.16 | 119.04 | -.2h | 1.18 | +.05 6/1/12 1134.00 | 9/5/s4] 75.00 | 6/18/21 | 120.08 | 5/27/49} 118.16 |6/29/k9 



























































Footnotes at end of Section II. 


Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 
Table 1.- Federal Intermediate Credit Bank Issues: Debentures (Taxable) 



























































































































































Amount Yield Change || amount Yield Change 
_ Issue oan _ 9/ Issue A 
tand De: ipti stand Description 9 
— eenignaen gf date Bid Ask Mean a (Mil- ion date Bid | Ask | Mean pei 
lions ) nani lions ) month 
$57 1.55% - 3/1/50 6/1/49 2/ 2/ 2/ 2/ $53 1.30% - 8/1/50 11/1/49 | 1.30%] 1.15%] 1.22% -00% 
58 1.55 - 4/3/50 7/1/49 | 1.306] 1.15%] 1,226] 00% 52 1.30 - 9/1/50 | 12/1/49 | 1.30 | 1.15 | 1.22 .00 
65 1.35 5/1/50 8/1/49 1.30 | 1.15 | 1,22 .00 56 1.30 - 10/2/50 1/3/50 | 1.30 | 1.15 | 1.22 .00 
32 1.35 6/1/50 9/1/49 1.30 | 1.15 | 1.22 .00 ha 1.30 - 11/1/50 2/1/50 | 1.30 | 1.15 | 1.22 .00 
35 1.30 - 7/3/50 10/3/49 1.30 | 1.15 | 1.22 .00 
Footnotes at end of this section. 
Table 2. - Other Issues (Taxable) 
(Price decimals are 32nds) 
Price Yield Price range 3/ 
Amount Change 
out- in To Change Since first traded In 1949-2950 
standing Description Bid Ask Mean |mean first from Issue 
(Mil- from | call last date High Low High Low 
lions ) last month 
month Price Date Price Date Price} Date | Price Date 
Central Bank for Cooperatives debentures: 
$30 1-5/8 - 2/1/53 100,02 mes 100,033} -.003/1.59% +.01% | 2/1/50] 100.06] 1/12/50 | 100,034] 2/28/50 | 100.06/1/12/50] 100.034] 2/28/50 
Federal Home Loan Bank notes: 
15 1.35% - 9/15/50-¢ | 100.01/100.03/100.02 | -.01 /1.22 +,02 9/15/49 | 100.04 | 9/22/49 | 100.02 | 2/28/50 | 100.04|9/22/49| 100.02 | 2/28/50 
97 1-3/8 - 2/15/51-a | 100.00 /100,02/100.01 - 11.33 - | 2/15/50] 100.02] 2/14/50 | 100,01 | 2/28/50 | 100.02/2/14/50| 100.01 | 2/28/50 
Federal Land Bank bonds: 10/ 
208 1-1/u% - 5/1/50-52| 99.22) 99.26] 99.2% | -.0% 11.37 12/| +.06 5/1/¥6 | 100.02 | 4/17/46 | 96.30 | 3/8/48 | 99.31] 9/1/49] 97.26 | 1/10/49 
186 1-1/2 - 1/1/51-53]| 99.30 |100,02/100.00 | -.01 |1.50 11/| +.03 1/2/u6 | 101,22 | 3/11/46 | 97.30 | 3/8/48 | 100.17/7/15/49| 98.05 | 1/10/%9 
ub 2-1/4 - 2/1/53-55 | 101.29 102.01 /101.31 | -.02 |1.56 +,01 2/1/45 | 105.31] 3/12/46 | 100.08 | 2/16/48 | 102.28) 9/6/49} 101,00 | 1/k/k9 
217 1-3/4 - 10/1/55-57 | 100.03 |100.06 |100.044/ -.014/1.72 .00 | 10/1/49] 100.12] 9/22/49 | 100.0b4| 2/28/50 | 100.12/9/22/k9 | 100,044] 2/28/50 
1/ Issued after February 28, 1950; for amount, see "Debt Operations”, shown under "Yields of Treasury and Corporate Bonds", 
Tables 2 and 3. vV Issues which commercial banks may not acquire prior to specified dates 
2/ Not quoted on February 28, 1950. (with minor exceptions); see "Debt Operations”, Table 1, for 
3/ Prices represent the mean of closing bid and ask quotations in the over- eligibility dates. 
the-counter market, except that prices of Treasury bonds for the period 8/ All partially tax-exempt except Panama Canal bonds, which are wholly 
prior to October 1, 1939, represent closing prices on the New York Stock tax-exempt. 
Exchange, "When issued" prices are included in history beginning 9g/ These securities are not shown until date of issue. 
October 1, 1939. Dates of highs and lows, in case of recurrence, are 10/ Excludes issues campletely held by Farm Credit Administration agencies. 
the latest dates. The proprietary interest of the United States in the Federal land banks 
4/ Quoted on a yield basis September 14, 1948, through February 10, 1950. ceased on June 26, 1947. 
When the price of security is such as to result in a negative yield the / Yield to maturity. Market convention treats the yield to earliest call 
date as more significant when an issue is selling above par; the yield 


price is quoted in thirty-seconds above the level to give a zero yield. 
Called on November 14, 1949, for redemption on March 15, 1950. Quoted 
on a yield basis beginning February 21, 1950. 

Included in the average yield of long-term taxable Treasury bonds as 


to maturity as more significant when an issue is selling at or below 
par. 
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Based on Mean of Closing Bid and Ask Quotations 
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2.00 
1.80 1.80 
1.60 1.60 
1.40 1.40 
1.20 1.20 
1.00 1.00 
BANK ELIGIBLE 
x Fixed maturity issues 
.80 © Collable bonds 80 
BANK RESTRICTED 
A Callable bonds 
60 60 
40 40 
.20 .20 
(0) c?) 
1.80 Partially Tax-Exempt Bonds 1.80 
1.60 1.60 
1.40 1.40 
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1.00 1.00 
BANK ELIGIBLE 
© Callable bonds 
.80 80 
.60 60 
40 40 
.20 _.20 
c¢) 
1950 ‘52 54 "56 ‘S8 ‘60 62 64 ‘66 ‘68 ‘70 
Explonation: The points represent yields to call when prices ore above par, and to maturity date when prices are at por or below. 
The curves for the various classes of points are fitted by eye. /ssues for which an exchange offer has been 
made or which are due or callable in less than 3 months are excluded. 
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YIELDS OF TREASURY AND CORPORATE BONDS 





Table 1.- Average Yields of Long-Term Bonds by Periods 


(Percent per annum) 



























































































































































































































Partially High- Partially High- Partially High- 
ete tax-exemp col grade cute tax-exempt a ~. grade —_ tax-exempt one grade 
Treasury corporate Treasury corporate! Treasury corporate 
ponds }/ bonds 2/ | tonds ponds 2/ bonds 2/| tonds vonds }/ bonds 2/| tonds 
Annual series - calendar year averages of monthly series 
3.31 - 4.38 1939-++ 2.41 - 2.92 1.66 3/ 2.37 2.54 
3.12 - 3.93 1940. “ee 2.26 - 2.77 - 2.19 ohh 
2.79 - 3.46  ) eee 2.05 - 2.67 - 2.25 2.57 
2.69 - 3.19 eee 2.09 2.46 2.75 - 2.44 2.81 
2.7% - 3.27 IDhZ.ccevevecees 1.98 2.47 2.6% - 2.31 2.65 
2.61 - 3.12 1.) eee 1.92 2.48 2.60 
Monthly series - averages of daily series 
19bb-Jan..+++e+ 1.9 2.49 2.65 GRE -Apr.sseesee ones 2.08 2.37 GhB-Julyssecesee| oeee 24k 2.80 
Fed... pei 1.93 2.49 2.65 May..sseees wien 2.19 2. AUgescceceee| cove 2.45 2.86 
Mar. sees ae 1.91 2.48 2.64 TUB cccccce eeee 2.16 2.42 Sept..ccseee| core 2.45 2.85 
Apr. .seee oe 1.94 2.48 2.61 DAF. ccccee aon 2.18 2.41 Oct... ‘ 2.45 2.8 
May.sesesee . 1.94 2.49 2.58 RUB occceces bane 2.23 2. HOv..seseees 2.4 2.86 
TuNnO..eseee 1.91 2.49 2.58 Sept..+.+-- cece 2.28 2.50 Dec.+s++ eooe] e 2 ek 2.81 
July...+++ 1.89 2.49 2.59 Oct.ccocecs nant 2.26 2.51 Wk9-Tan..ceeeese| sere 2.42 2.73 
AUG sseseeeee 1.90 2.48 2.57 Nov. scecees ue 2.25 2.51 Fede ccccccee 6ax 2.39 2.73 
Sept....+++ 1.93 2.47 2.55 DOC. .cseces ssa 2.26 2.55 BEF sc cccces Pere 2.38 2.71 
Oct.cseseee 1.93 2.48 2.55 194 7-Tan...-e0e a 2.21 2.48 APT ecesecess “< 2.38 2.70 
Nov...++ eeee 1.90 2.48 2.61 2/ Feb. .seeeee ence 2.21 2.48 Way scccceces nace 2.38 2.71 
DeScccecccee 1.87 2.48 2.59 Mar. seceees ane 2.19 2.49 June..sses ‘ ‘ 2.38 2.72 
19b5-Jan...-seees 1.81 2.bh 2.58 ee aene 2.19 2.49 3/ JalFecccecee| © 2.27 2.66 
Fed. ccccoce 1.75 2.38 2.56 Mays.ceeees “hie 2.19 2.49 AUBoccccccce 2.2k 2.60 
Mar. .seeeees 1.70 2.40 2.51 June..seess uae 2.22 2.50 Sept...ceces eae 2.22 2.9 
1.68 2.39 2.49 Tuly.s.eee eeae 2.25 2.51 Ost. cccces oe 2.22 2.59 
1.68 2.39 2.53 AUG. ccccees asde 2.26 2.51 HOV ccccces él, «nee 2.20 2.56 
1.63 2.35 2.5% Gibiseseee Ghat 2.2h 2.57 Teishancnkes 2.19 2.55 b/ 
1.63 2.34 2.53 Oct. csocees eoee 2.27 2.68 1950-Jan....e+0+s ‘a 2.20 2.54 
1.68 2.36 2.56 Hov.ssesees onae 2.36 2.75 Fad. cccccces | cece 2.2% 2.5% 
1.68 2.37 2.56 DOC. cceceee enue 2.39 2.8 
1.62 2.35 2.54 1948-Jan...++++ a 2.45 2.8 
1.56 2.33 2.54 Fed. ..ccese snes 2.45 2.8% 
1.51 }/| 2-33 2.5% Mar..eseeee ene 2.bb 2.81 
1946 -Jan.. essere esee 2.21 2.43 APP. ceecees same 24k 2.77 
Fed...cseces ease 2.12 2.36 coe 2.k2 2.7Te 
Mar. cccccces seus 2.09 2.35 esse 2.41 2.73 q 
craragee of daily sevice for weeks enting - =eot ee 
1949-Sept. 3.-- eece 2.23 2.58 1949-Hov. S.0- ones 2.21 2.58 1950-Jan. Tess ease 2.18 2.5% 
10... aces 2.22 2.57 ese eeee 2.20 2.56 lb.ee neeo 2.18 2.54 
LTese cece 2.23 2.58 19... esac 2.18 2.56 Deve eee 2.21 2.53 
2h eee esee 2.22 2.60 ese osee 2.19 2.56 28... anes 2.22 2.55 
Oct. lee eene 2.23 2.60 Dec. 3.+- eoee 2.20 2.56 
8... “ace 2.22 2.60 10... ecee 2.19 2.56 Fed. 4... asee 2.23 2.5% 
Weee esse 2.22 2.60 Love coos 2.19 2.55 Lee eaes 2.23 2.54 
22eee coos 2.22 2.59 2heee wees 2.18 2.56 &/ 18... sone x 2.5% 
a sae 2.22 2.58 Zl... ecee 2.18 2.55 Bees —_ 2.25 2.53 
Daily series - unweighted averages 
1950-Feb. 1... eeee 2.23 2.54 1950-Feb. 10... pana 2.23 2.58 1950-Feb. 20... ares 2.25 2.53 
eee 2060 2.23 2.54 ae see 5/ 2.54 Rise osee 2.26 2.53 
ase ; eee | sees J| 2 — i Ss ta Se 
eee eeee 2.23 2. Risse aki 5/ 2.54 
6.06 eece 2.23 2.58 15.06 ause 2.2h 2.5% 
Tec cece 2.23 2.54 16... oeee 2.24 2.54 
eee esee 2.23 2.54 LT. ecoe 2.2% 2.5% ZTeee ouce 2.25 2.54 
Deee ese 2.23 2.54 18... oan 5/ 2.53 28... ones 2.25 2.5% 
not sell, the price of the last preceding sale is used 
see foot- 


time, for years shown in this table, the 
due nor callable for twelve years. For & discussion of the composition 


due nor cel ymeans, coe the “Treasury Dulletin® far March 198%, rege H caxtinusd on December 15, 1985, because there ware mo lenges wo 

for the composition of the high-grade corporate bond average, see bonis in this category with fifteen or more years to maturity or 

“treasury Bulletin" for July 19h7, page 59, and January 19h5, page 56. first call. 

~Treseury Dut yields are computed on the basis of the mean of Sone ns 2/ jworege revisei beginning Hovesber 1, 2904 014 average for 

bia anf ask quotations in the over-the-counter market as reported to November 1944 was 2.56%. 

Did ome uaury by the Federal Reserve Bank of New York, beetainé 3/ Average revised beginning April 1, 1947. Ola average for April 1947 
2, 1941. Prior to that time, yields vere computed on the was 2.47%. 

Septet ev teing prices on the Rov York Stock Exchange, «meept Sess os a/ Beginning Decesiber 21, 1949, the average includes nine bonds instead 

taste in ious ai@ not sell the yield vas computed on the neck of of ten, the Consolidated Gas Electric Light and Power Company of 

Baltimore 2-3/% percent bonis of 1981 having been called ant 


closing bid and ask quotations on the Exchange. Corporate bond yields 
closing ted on the basis of cloning prices on the Rev York Gtoas 
re conDutea the New York Curb Exchange} on daye when an iseue dove 5/ Market closed. 


for a new issue. 
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INTERNAL REVENUE COLLECTIONS 
Table 1.- Sumery by Principal Sources -/ 
(In thousands of dollars) 
| Total re- Incame and profits taxes Employment taxes 
— om Ad justment Total 
internal “ 
Fiscal year revenue to Daily internal Total Indivia: Corporation Total Gentes, coeeeey Railroad 
or month (Daily Treasury revenue income ividual income and employ- Unemploy- | *etire- 
Treasury Statement collections nee income profits 2/ ment 014-age ment in- ment 
Statement) - eee 
12,993,118 -36,797 13,029,915 8,006 , 88% 3,262,800 4, Th ,083 1,185,362 895,336 119,617 170,409 
22,143,969 ~22h , 755 22,368, 72k 16,298,888 6,629, 9,668,956 | 1,498,705 | 1,131,546 156,008 | 211,151 
41,684 ,987 41,565,477 40,119,510 33,027, 802 18,261,005 14,766,796 | 1,738,372 | 1,290,025 183,337 | 265,011 
43 ,902 ,002 +101 ,664 43 ,800 , 338 35,061,526 19,034,313 16,027,213 | 1,779,177 | 1,307,932 186,489 | 284,758 
40,310,333 -361,589 | 40,671, 31,258,138 8,704,536 | 12,553,602 | 1,700,828 | 1,237,825 | 176,745 | 284,258 
39,379,409 4271136 39,108,273 29,019, 756 19,343,297 9,676,459 | 2,024,365 | 1,458,934 185,876 | 379,555 
oon 41 , 853,485 -11,051 41, 864 , 536 31,172,191 20 "397,781 10,174,419 2,381,3 1,612,721 508 ,113 
WD cccsceccece 40 , 307,285 -155, 834 40,463,119 29,605,491 18,051,822 11,553 ,669 2,476,113 1,687,151 226 ,228 562, 734 
eee. eosce 1,926 ,65% -325,951 2,252 ,605 1,488, 894 81 493,514 128,1 123,978 2,885 1,322 
wees | 2,720,400 “Sho 'tee 3,100,847 13932,315 1,855’b09 278286 39508 301540 127460 | 61,064 
Septenber 4, 751,266 +659, 013 4,092,233 3,283 ,957 1,017,321 2,266 ,635 89,899 5,122 952 83 , 82h 
October... 1,879,138 -423 193 2,302,332 1,430,003 1,073,919 356 ,08h 131,195 125,749 3,537 1,819 
November... 2, 566,013 ~223,220 2,789,233 1,725,126 1,492,615 232,511 336,261 273,646 12,506 50 ,088 
December... 4,073 , 564 +723 ,498 3,350,066 2,591,663 328,058 2,263 ,605 93 ,085 5,146 1,147 86,792 
1950-January... 3,257,469 -207,19% 3,464 , 66 2,699,148 2,354,578 344 569 120,314 83,591 35,357 1,366 
Miscellaneous internal revenue taxes 
Total Manufacturers’ 
Fiscal year miscellaneous Capital Estate and and Miscel- 
or month internal stock 3/ gift one ee - retailers’ laneous / 
revenue excise 
UKE. .cccccccces 3,837,670 281,900 432,540 1,048,165 780 , 792 41,702 852 ,069 400,501 
Be iseccccccecce 4,571,131 328,795 4h7,496 1,423,480 923 ,857 45,155 670,012 732,335 
Bee ecdecsccecce 5,353,336 380, 702 511,210 1,618,045 988,483 50,800 728,69h 1,075,402 
Diiindawededcoee 6,959,634 371,999 643 ,055 2,309, 864 932,145 65,528 1,206 ,616 1,430,428 
BINS. cocscoceces 7,712,956 352,121 676 ,832 2,526,162 1,165,519 87, 676 1,414,717 1,489,929 
WAT occcoccccces 8,064,152 1,597 779,291 2,474, 756 1,237,768 79,978 1,939,621 1,551,140 
1948...... peeees 8,311,003 1,723 899,345 2,255,320 1,300,280 79 , 466 2,119,157 1,655,712 
BD cceccccccsee 8,381,515 6 "138 196 ,538 2,210,601 1,321,875 72,828 2,220, Th 1,752,792 
19h9-July...... 4 635,526 204 48,371 185,810 96 , 794 6,031 166 ,851 131,465 
August..... 773,448 1b 60 ,833 196 ,273 132,1h9 5,867 192,138 186 ,175 
September... 718,377 1 72,974 199,501 119,417 5,719 178,972 141,794 
October.... 741,22h 5 53,199 216,314 111,450 6,065 202 , 854 151,336 
November... 727,867 8 56,349 223,781 111,264 6,526 191,803 138,135 
December... 665,318 3 58, 169,557 92,279 6,712 188,024 149,856 
1950-January.... 645,202 2 51,061 154 , 536 109,313 7,374 192, 745 130,170 



































sessions; incluies corporation income tax on Alaska Railroad. 
Beginning with the fiscal year 1947, collections from the wmjust 
enrichment tax, previously carried in this colum, are incluied with 
other repealed taxes under "Miscellaneous". 

Repealed for years ending after June 30, 1945, 

Repealed taxes not shown separately are incluied under "Miscellaneous", 
beginning with figures for the fiscal year 1948, 


Source: Daily Treasury Statement for total receipts from internal revenue; 
reports by collectors of internal revenue for collections by type of tax. 
Detail by type of tax is available only on a collection basis. Receipte 
on the Daily Treasury Statement basis are compiled from the latest daily 
reports fram Govermment depositaries; they do not coincide with amounts 
reported by collectors because of the lag in deposits of collections and 
because certain taxes are paid directly into the depositaries. 

V Excludes collections for credit to certain trust accounts for island pos- 
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Table 2.- Detail of Collections by Type of Tax ¥ 


(In thousands of dollars) 





Seventh month of fiscal year 

















































































































































Fiscal year First 7 months of fiscal year 
Type of tax 1949 1950 
1948 1949 1949 1950 (January 1949) (January 1950) 
Income and profits taxes: 
Individual: 
—— Wy CEPTS c cccccccccccccccecscececcess 11,533,577 10,055,502 5,572,167 5,499, 46k 639,640 697,775 
rs 
8, 8b7 469 7,363,329 3,486 ,668 3,046 , 826 1,854, 77% 1,571, 724 
Miccccccedcanceccceccoccecccecannaneneeee 616,734 632,991 356,079 371,211 58,170 85,079 
Total individual income taxes......ssecescseseses | 20,997,781 18,051,822 9,414,914 8,917,501 2,552, 583 2,354,578 
Corporation: ‘ 
Income taxes: 
ID Bi ncscccnccceccscesctenscessseneeaenn 8,864 ,251 10,504 ,602 5,336,405 5,726 , 26% 270,122 186 ,163 
Bas coccccccccccccececocesceseccscoceseceess 2 838, 0h2 387,646 452 ,664 121,325 151,363 
Excess profite taxes: 
Doakewel CHAS OF occcqccvecccecocecccesasesec 17,643 16,233 8,658 4 ,648 267 349 
Revenue Act Of 1940 b/......ceccccececeneeees 305,252 19h 495 113,677 4g, 820 18,489 6 ,692 
Army and Navy contracts 5/.....ccccecesecsees 16 297 32 208 - 4 
Total corporation income and profits taxes....... 10,174,410 11,553,669 5,846 417 6,233,604 410,203 34h ,569 
Total income and profits taxes..... euneee é0eneceoes on 31,172,191 29,605,491 15,261,331 15,151,106 2,962, 787 2,699,148 
Employment taxes: 
Social security taxes;... 
SN Ic inscdeccesscocescccsdulsectuct 1,612,721 1,687,151 949,790 938,793 73 ,813 83,591 
Unemployment insurance,.....csecccececcsecccececs \ 226 ,228 61,434 68, Bhh 30,044 35,357 
Total social security taxes.....ccscscccecccccecs 1,821,229 1,913,379 1,011,224 1,007,637 103 ,857 118,948 
Mativeeh Petiwemet. occcccccccccdcccecccccsecccccccess 560,113 562,734 28,187 286 ,276 1,549 1,366 
US GAIN CII. ii Sin coh ccscsdcdcdicccctsee 2,381,342 2,476,113 1,295,411 1,293,912 105,406 120,314 
Miscellaneous internal revenue: 
GENE GURNEE Ol cccdibaddaddeeccecccccaceccsccess 1,723 6,138 5,545 238 5 2 
BORG CA. ccosccesechossecceoccccccoccecocscecoccces 822 ,380 735,781 450,117 393,634 62,129 48,561 
GELS Cas occ cencsdecdaccbecsbocssceqocecccocesoccecce 76,965 60,757 7,141 8,0k2 1,897 2,500 
Liquor taxes: 
Distilled spirits (imported, excise).......see+0- 109,965 121,773 TS, be 19,797 8,2h9 8,794 
Distilled spirits (domestic, excise).. . 1,326,261 1,276,175 784, 783 790,778 »909 89, 78 
Distilled spirits, rectification tax.... 34,983 33,793 21,357 18, 862 2,076 1,904 
Wines, cordials, etc, " excise)........ 2,533 2,448 , 1,540 168 157 
Wines, cordials, etc, (domestic, excise)......... 429 63,334 37,845 42,198 5,012 6,376 
Dealers in distilled spirits; rectifiers; 
manufacturers of stills (special taxes)........ 9,500 9,973 6,572 6,345 119 118 
Stamps for distilled spirits intended for export. 7 6 2 6 1 * 
Case stampe for distilled spirits bottled in bond 447 375 253 461 45 78 
GRR CON odes cccccoccetccdecddncccccesce 12,036 11,907 7,201 7,098 Te9 781 
PRN Ts aie dsb sts cad cdancdtedabcbeccesce iene 43 20 16 2 3 * 
Fermented malt liquors....cssccceccsecesececs 697,097 686 , 368 4Ok , 826 395,437 4,106 46 469 
Brewers; dealers in malt liquors (special taxes). 4,020 4,430 3,051 3,247 61 76 
Geek Magee MDs ccc ccccccccscccsccccccoceesces 2,255,320 2,210,601 1,342,931 1,345,772 145,477 154 , 536 
Tobacco taxes: 
CR CR i505 sdcccesccocessccccccowsenese 46 ,686 45,530 27,706 25,550 3,379 3,236 
Cigaw (GMBID). cicccccceccceccccceccccccoccosocee 66 59 35 38 5 5 
Cigarettes (large). .ccccccccccccccccccesccesccccs 5 7 . 3 * . 
Cigarettes (GMATL) .ccccccccccccccccececcoeccsoces 1,208,199 1,232,728 716 ,520 721,401 98,020 102,522 
Pak cDiiasasadindccditehooniaccececavavscesesos 7,372 7,272 4,250 4,286 636 529 
Tobacco (chewing and sh sdeeniaiaatiindeanain 37,024 35,435 21,004 20,790 2,642 2,942 
Cigarette papers and tubes....c.cccceseccceceeecs 926 8h1 4B 597 19 
Leaf dealer penalties, Ot0.....ccccccccececsecces 1 * ° ” m4 > 
Cigarette and cigar floor taxes......sscseseceses 2 2 1 1 » . 
Datel Rae Wins bills ckcicdvccescccccctceseces 1,300,280 1,321,875 770,004 TT2 ,666 104 , 753 109,313 
Stamp taxes: 
Bonds, issues of capital stock, deeds of 
conveyance , etc, TTT TTT 50,771 46 ,667 28,815 26 , 880 4,358 4,160 
Transfers of capital "stock “and ‘similar interest 
MODEM occ ccccdccccecssessocccececescessooocsces 20,374 17,910 11,145 11,633 1,886 2,203 
Playing a a 7,867 7,564 4 ,509 5,700 639 906 
Silver bullion sales or transfers.........eseseee 454 687 609 81 419 25 
Total otamp taXOS.....ccccccodeccscccsccccececes ® 79,466 72,828 45,079 4b 293 7,302 1,374 














Footnotes at end of table. 


(Continued on following page) 
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Table 2.- Detail of Collections by Type of Tax” - (Continued) 
(In thousands of dollars) 


INTERNAL REVENUE COLLECTIONS 











Seventh month of fiscal year 




























































































Source: Daily Treasury Statement for total receipts from internal revenue; 
reports by collectors of internal revenue for collections by type of 
tax, Detail by type of tax is available only on a collection basis. 
ceipte on the Daily Treasury Statement basis are compiled from the 
latest daily reports from Government depositaries; they do not coincide 


with amounts reported by collectors because of the lag in deposits of 


collections and because certain taxes are paid directly into the 


depositaries. 


1/ Excludes collections for credit to certain trust accounts for island 





Fiscal year First 7 months of fiscal year 
Type of tax 
19h9 1950 
1gh8 1949 1949 a 13 (January 1949) | (January 1950) 
Miscellaneous internal revenue (continued): 
Manufacturers’ excise taxes: 
Labricating OLS coccccccccccccccccceccccccccoocoe 80 ,887 81,760 47,960 43,378 7,988 4, B49 
QUOI 555.600 565 i55555305665006660555656600806s 478,638 503,647 300,457 314, 448 28,772 42,347 
Tires and tubes... .cccccccsccccccccesecesesesseses 159,284 150, 97, 93,488 ’ 14 ,063 
Automobile trucks and DUBOS....sccccccccccccececes 91,963 136,797 92,638 69,042 10,310 8,979 
Other autemobiles and motorcycles.....sscesecesecs 270 ,958 332,812 162,977 287,42 28,991 37,376 
Parts and accessories for automobiles.....sssseees 122,951 120,138 7088 53,841 7,840 6,808 
Electrical ONnergy..c.ccccscccccccccccccccccccececs 69,701 79,347 42,875 47,261 5,367 6,531 
Electric, gas, and oil appl: LL aibegbhhaatedos 4 80,935 53,386 4h ,230 08h, 7,321 
Electric light bulbs and tubes....csssecesesececes 2h 936 ,172 14,456 10,222 2,016 9TT 
Radio sets, phonographs, components, etc........+- 67,267 49,160 31,486 21,890 4,773 3,699 
Phonograph records....cssscscsccccccccccesccceeces 7,532 »483 3,660 3,028 Th 629 
Musical instrumente....c.ccecescescscccccccccscecs 10,573 9,293 5,175 4,977 TH 803 
Mechanical refrigerators, air-conditioners, etc... 58,473 77,833 4h ,203 29, 806 4,729 2,304 
Bi arccsccacececacsccsteccdsersasenesesceeses 10,610 8,738 4,536 5,584 523 778 
Business and s Paccuseceshhbeseccdoces 32,707 33,344 19,106 17,182 1,172 2,770 
Photographic apparatus....sccsccescscccccccccccees 43,935 43,140 27,711 2h ,856 O48 3,239 
Sporting GOOUS...cccccocccccsccccccccccocccsccesoces 18,828 19, 846 11,731 8,276 1,002 gee 
Firearms, shells, and cartridges.....ssecceceseees 11,277 10,379 7,434 5,786 716 34k 
Pistols and revolvers....cscsescccccseccccsccececs 858 810 261 96 
Total manufacturers’ excise taxe6....ssseceseseees 1,649,234 1,771,533 1,044, 852 1, 08h ,978 128,751 Ua, TT 
Retailers’ excise taxes: 
WB sdccrccccssccsiese oesedsennes oses 79,539 61,946 37,418 27,314 9,437 7,543 
SOMAITF. .2ccerccceccess stiede~ 217,899 210 ,688 118,613 835 2k ,063 22,348 
EGO adaoes 80 ,632 y 47,095 3,169 8,514 8,2h3 
Toilet preparations......sssse- ouesene 91,852 93 ,969 52 ,666 53,091- 9,648 9, 
Total retailers’ excise taxeS....c.ccccsccccssscsces 469,923 4h9,211 255,792 228,409 51,662 47,971 
Miscellaneous taxes: 
Da BSE OF IST. occcccccccecccccccccocccesocese 71,247 76,174 47,219 he, 409 2,954 4,585 
Telephone, telegraph, radio, and cable facilities. 275,255 311,380 175,292 180,652 13,502 24,976 
Local telephone Service....esesecccecccccccscccecs 193,521 22h ,531 12h ,648 139,592 11,279 20,925 
Transportation of oil by pipe line.....ssesecssees 18,773 19,325 11,067 10,690 1,104 1,287 
Transportation of persons, CtC....ceccceccsecscess 246 ,323 251,389 156 ,504 142,122 16,638 15,937 
Transportation of Property....secccssecdeccccccees 317,203 337,030 207,515 187,524 28,792 2k ,112 
Leases of safe-deposit bOXEB......ssecccesecccecs 9, 9,461 5,022 5,198 661 765 
Admissions to theaters, concerts, CtC...s.csessees 385,101 385,843 236,166 2972 25,911 28,027 
Admissions to cabarets, roof gardens, etc........- 53,527 48,857 29,750 2h 647 3,263 3,183 
Club dues and initiation fe08...c.ccececccsceccees 25,99 27,790 1h 251 1h 661 1,459 1,618 
Bowling alleys, pool tables, OtC...cscecccesececes 4,086 3,805 3,031 2,897 50 49 
Coin operated deviceS......cceccccccccccccceccccces 19,271 21,088 27, 16,954 316 316 
Adulterated and pr or ted butter, and 
LIDGE CREED. cccccccccccccccccccococecccocecece 20 21 16 3 1 - 
Oleomargarine, including special taxes..........+« 9,806 17,541 10,482 18,380 1,389 2,902 
Narcotics, including marihuana and special taxes.. 889 815 434 412 39 ub 
Coconut and other vegetable oils processed........ 25,704 17,460 10,669 10,530 2,062 1,445 
National Firearms Act....cccecccccccccccececcceces 1 c | 9 * ad 
All other, including repealed taxes not 5 
OOMNNE Ts 6cc0:60c0050heesessecesocatoosscsnes 397 2B 99 284 8 -1 
Total miscellaneous taxe6....scesccscssecesecscecs 1,655,712 1,752,792 1,049,969 1,028,931 109,428 130,170 
Total miscellaneous internal revenue.....cseceseseseee 8,311,003 8,381,515 4,971,428 4,906 ,962 611,406 645,202 
Total internal revenue collections.....ccccccecsceccceccse | 41,864,536 40 ,463 ,119 21,528,170 21,351,980 3,679,599 3,464 664 
Adjustment to Daily Treasury Statoment......ccccesecesees -11,051 -155,834 ~293 ,352 177,494 226,718 -207,194% 
Total receipte from int 1 (Daily Tr "y 
SUROSEE) .ooccccccdccssoccecesecvossccecesososesocoesoe 41,853,485 40,307,285 21,234,818 21,174,486 3,452,682 3,257,469 
possessions; includes corporation income tax on Alaska Railroad. 


2/ Current collections consist in general of taxes paid within tvelve 
months after the close of the taxable year for which the return 
was filed. : 


MER 


Repealed for years ending after June 30, 1946. 
Repealed for years ending after December 31, 1945. 
Under the Vinson Act, 

Repealed for years ending after June 30, 1945. 
less than $500. 




















Table 1.- Money in Circulation 


MONETARY STATISTICS 


Treasury Bulletin 





(In millions of dollars except as noted) 



















































































Paper money 
Total 
nage hye —- Total — Silver pony United Federal Sener — 
year or month circula- - notes Dank 
tion V paper Seubes certif- of 1890 States Reserve Bank notes 
money icates 37/ notes notes notes a/ 
4/ 
2383 11,600 59 1,754 1 317 »310 19 139 
17,421 16,492 57 1,649 1 322 » TT 58h 132 
22,504 21,438 5h 1,588 1 322 18,750 597 126 
»TH6 25,541 52 1,651 1 323 867 527 120 
Cocccccesccncccccsccces 28,2k5 26,945 50 2,025 1 317 23,973 h6h 1s 
WP ccsccscdéesusssguccsse 28,297 26 ,9k2 48 2,061 1 320 23,999 406 106 
Wve ccccscnccocsssodoncse 7903 26 ,48e 45 2,061 1 321 23 ,600 353 99 
WAPs ccescccccccesbsssoccce 27,493 26 ,03% 43 2,061 1 319 »209 309 93 
SPINE oc dccceiscceceese 27,398 25,937 43 2,050 1 316 23,130 306 92 
AUGUST. crccccccccscece 27,393 25,931 ke 2,071 1 317 23,106 302 91 
September.....ceseseses 27,412 25,945 ho 2,095 1 315 23,101 299 91 
Cet cccccccageccee 27,407 25,933 ko 2,104 1 315 23,085 296 90 
November’... ..eseseeees 27,543 26 ,059 ko 2,14 1 317 23,202 293 90 
December...sscccsecece 27,600 26,116 ko 2,120 1 312 23, 291 8&9 
26,941 25,486 hl 2,023 1 306 22,737 286 89 
27,068 25,609 4l 2,064 1 315 22,815 28h 88 
Coin Money in 
End of fiscal cuntieen circulation 
your or aenth Total Subsidiary Minor yor capéte 
coin pend silver coin (1m dollars) 
783 66 50h 213 91.95 
929 8% 610 236 127.63 
1,066 103 700 263 162. 
1,205 125 788 292 191.61 
. 1,300 140 843 317 199.99 
Wc cc cscccsccsiepeddstess 1,355 148 876 331 196 46 
IDNB...crerececererccececes 1,421 156 919 346 190.37 
WAP. ccccecccccccececcoeses 1,459 164 guo 355 184 25 
WIPER dicieccdcccdcccece 1,457 165 937 356 183 .30 
AUBUST. .cccccscceseces 1,462 166 938 357 182.99 
September.......s.0.0 1,468 166 9h3 358 18, 
October. ..ccccccesecee 1,47% 167 gh8 359 182,49 
November.....s.esesee6 1,456 167 956 361 183.14 
December... .essceceses 1,48h 168 955 361 183,26 r 
1950-January,..cscccccsecres 1,457 168 934 356 178.65 
Fobruary P.....0.s0s 1,460 168 937 355 179.28 
Source: Circulation Statement of United States Money. 7 Treasury notes of 1990 in circulation are being canceled and retired 


1/ Exclutes money held by the Treasury, money held by or for the account 


of the Federal Reserve Banks ani their 


‘ts, amd coin estimated to 


Agen 
be held outside the continental limite of the United States. Inclules 
paper currency held outside the continental limite of the United States. 
2/ Gold certificates vere withdrawn from circulation in 1933. 


4/ Federal 


P 
r 


upon receipt by the Treaswy. 
Reserve Bank notes and national bank notes are covered by 


Geposite of lawful money and are in process of retirement. 


Preliminary. 
Revised. 
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Table 2.- Monetary Stocks of Gold and Silver 


(Dollar amounte in millions) 





Ené of fiscal 
year or month 


Gold 
($35 per 


fine ounce) 
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ae oe 


2h, 398.9 
2h, 34k .8 








12.9 
12.9 
13.0 


13.0 
13.0 





Source: 


Circulation Statement of U. 8, Money; Daily Treasury Statement for 


Pp Preliminary. 


preliminary figures. For detail of silver monetary stock, see Table 4. 


Table 3.- Gold Assets and Liabilities of the Treasury 
(In millions of dollars) 





Liabilities 





year or month 


Gol4 certif- 
icates }/ 


Gol4 reserve 


against U. Ss. 
notes, etc. 
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20,611.9 
19,821.0 
18,497.% 
17,914.21 
18,430.5 
21, 544.0 
23,010.0 
23,217.9 




















Source: 


prel figures. 
1/ Comprises (1) gold certificates held by the public anf in Federal 
Reserve Banks; and (2) gold certificate credits in (a) the gold 
certificate fund - Board of Governors, Federal Reserve System, ani 


Circulation Statement of U. 8. Money; Daily Treasury Statement for 
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Table 4.- Components of Silver Monetary Stock 
(In millions of doliers) 









































Silver held in Treasury Silver outside Total 
End of calendar Securing silver certificates }/ In General Fund ury silver 

year or month at $1.29+ 

Silver Silver Subsidiary Bullion for Bullion Silver Subsidiary per fine 

bullion 2/ dollars coin 3/ recoinage 4/ | at cost 2/ | dollars }/ | coin 3/ ounce 
IAB .ccccccecccecececocevececooe 1,516.2 468.3 9.2 * 628.2 78.8 587. 4,317.6 
WB ce cncccscescecsccsccesceocese 1,520.0 400.4 ua 19.2 551.8 96.8 684.7 4,207.3 
Wi veccccccaccevecesvevccceccss 1,520.1 376.5 12.5 . 405.6 117.5 ™m.6 3,870.6 
Sisnusccbidecceseséssusceseese 1,703.9 356.4 10.2 1 185.6 137.5 846.7 3,512.8 
ackncvonucarensswesiétesssee 1,911.2 343.4 14.0 - 93.1 150.1 901.1 3,514.2 
WAT cr crccccccececccccccoccccecce 1,937.6 337.2 13.1 - 91.1 156.3 928.7 3,547.9 
WB cccecccocccsccccesedscceces 1,971.5 328.1 5.9 - 89.3 165.0 971.5 3,596.7 
TD cvcccccccssocescececesesese 2,003.2 321.9 11.4 - ohh 171.0 982.2 3,643.1 
WMG is oti cccccccoscedsciocs 1,989.2 325.3 14.9 3 90.8 167.6 97h .6 3,622.4 
OO OE 1,992.4 32h.1 14.3 3 91.2 168.7 975.4 3,626.3 
September....cscccscceseces 1,995.7 323.2 13.5 oc 90.8 169.6 976.6 3,629.2 
Di ceccecccccvceccccs 1,997.2 322.9 12.4 a 91.4 170.0 978.0 3,631.9 
TIRED ccccccccccsvocccs 2,001.1 322k 11.6 4 92.0 170.4 980.7 3,638.2 
DOM cc cccccccseccoccces 2,003.2 321.9 11.4 - Oh 171.0 982.2 3,643.1 
SODPTIII i o.c0c0cccccecessscs 2,006.5 321.8 13.0 a 93.5 171.0 982.0 3,645.8 
DT Bacococccccscccees 2,008.3 321.8 14.7 oa 93.8 171.1 982.7 3,650.4 
of the Treasury for amounts). 








certain preliminary figures. ° 
1/ Valued at $1.29+ per fine ounce. Valued at $1.38+ per fine ounce or at $1.29+ per fine ounce accor- 
2/ Includes silver held by certain agencies of the Federal Government (see ing to whether the bullion is held for recoinage of subsidiary 

Daily Treasury Statement for amomt). Does not include silver lend- silver coins or for recoinage of standard silver dollars. 

leased to foreign governments (these transactions all took place during 

the fiscal years 1942 through 1946; see 1946 Annual Report of the 


Source: Circulation Statement of U. S. Money; Daily Treasury Statement for Secretary 
zy Valued at $1.38+ per fine ounce 


p Preliminary. 
* Less than $50,000. 


Table 5.- Silver Production in the United States and Acquisitions by Mints and Assay Offices” 















































(In millions of ounces or dollars) 
Silver Silver acquisitions by mints and assay offices 
Production tn 
Calendar year Nevly mined domestic 
aa United States at Foreign silver 3/ Total 
Ounces Ounces Dollars Ounces Dollars Ounces Dollars 

IAB. ceccccececccccccccecsece 55.9 47.9 34.0 14.3 6.0 62.1 40.0 
_ Sees eeeee 40.8 5.5 3.9 = a 5.5 3.9 
19h, 35.7 * * - - * * 
1945... 29.3 9 6 - - 9 6 
1946 21.4 4.9 4h - - 4.9 4h 
DO, snstendcnanenasneennsess 36.2 30.3 &/ 27.4 &/ - - 30.3 4/ 27.4 b/ 
GAG. ccccccccccccccecccececes 36.1 36.8 33.3 ° ° 36.8 33.3 
WP ccvesescccccccececcceses 34.6 33.0 29.9 - - 33.0 29.9 
WRP-PBF co ccccccccccccccscece 2.3 3.2 2.9 - 3.2 2.9 

AUQUBE. cc ccccccceccceces 2.9 3.0 2.8 - - 3.0 2.8 

September.....sseseceees 2.2 2.2 2.0 - ~ 2.2 2.0 

OCTODEF...cceesccceceses 2.9 2.1 1.9 - - 2.1 1.9 

November....cscccecececs 3.1 1.9 1.7 © - 1.9 1.7 

Docember......ssscsceees 3.2 4.0 3.6 - - 4.0 3.6 
1950-January...cceccceseceees 3.0 2.0 1.8 - - 2.0 1.8 
Source: Annual figures from the Bureau of the Mint. Monthly figures on U. 8. ounce from December 31, 1937, to July 1, 193% at 71.11 centa per fine 

silver production from releases of the American Bureau of Metal Statistics; ounce from July 1, 1939, to July 2, 1946; and at 90.5 cents per 

these vill not agree with the annual figures. fine ounce since July 2, 1946. 
V For information on silver production in other countries, see annual reports Acquired at various prices averaging approximately 51 cents per 

of the Director of the Mint, Data from 1933 through 1941 are summarized in fine ounce, 

the "Treasury Bulletin" for August 1943, page 7h. k/ Incluies 0.2 million ounces valued at 71.11 cents per fine ounce 
2/ Acquired at 64.64 cents per fine ounce until April 9, 1935; at 71.11 cente totalling $0.2 million, and 30.1 million ounces valued at 90.5 

per fine ounce from that date wntil April 23, 1935; at 77.57 cents per fine cents per fine ounce totalling $27.2 million. 

* Iess than 50,000 ounces or $50,000. 


ounce from April 23, 1935, to December 31, 1937; at 64.64 cents per fine 
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Table 6.- Seigniorage on Silver 
(Cumulative from January 1, 1935 - In millions of dollars) 














Sources of seigniorage on silver bullion revalued V 
Potential 
Seigniorage 
Ené of calender on coins . sil Newly mined 842: Pur- | Nat Total seigniorage on 
year or month (otivee ext rpwee soci. aiiver | Beviy mined | silver (Acts | 52 pct Sees seigniorage | #ii¥er bullion 
minor) bullion held ro, ouiy 6, 1939, | of June 19, | (Proc. of on silver Se aes 2 
June 14, 1934) —_ July 32, 1966) 1934 Aug. 9, 1934)] revalued 
WDB orccccccteccecccoce 18.5 48.7 16.8 eeee 226.2 34.5 326.2 274.9 
See tsovenpsnpesense ao 37 6 eer 300.7 3-7 oat 31-3 
Linclainigdankealakesbiitt . Rs .0 sated 366.7 2 a é 
a eens seoonnes - re! ae re ae at a by 
wee oe 7 g-€ $7 ze-7 ag! = 4 
19h2.. 245.7 48.7 87.6 63.6 58h.3 34.7 818.9 1048.2 
1943... 299.6 48.7 87.6 65.3 58h .3 34.7 6 967.3 
19h... 362.3 48.7 87.6 65.6 584.3 34.7 “7 117.3 
WAG iciscicrcissccsssoece 429.5 48.7 87.6 65.5 701.6 34.7 938.1 333.2 
| ROR Pe 491.9 48.7 87.6 66.5 832.1 34.7 1,069.6 161.2 
INT .cccccceccccccccces 520.5 48.7 87.6 74.5 832.1 34.7 1,077.6 146.8 
Seenceseseerrenveens ed rr are = Soy: sot a a 
Dk49-Tuly..cccccceccses 572.2 48.7 87.6 89.9 832.2 34.7 1,093.1 126.2 
August..cecccceces 572.7 48.7 87.6 90.9 832.2 34.7 1,094.1 12h .2 
September......0+6 573.8 48.7 87.6 91.9 832.2 34.7 1,095.1 123.1 
October...esereres 574.5 48.7 87.6 92.3 832.2 34.7 1,095.5 12h. 
November......++0+ 576.7 48.7 87.6 93.5 832.2 34.7 1,096.7 124.3 
December....+.0+0- 578.7 48.7 87.6 93.5 833.6 34.7 1,098.1 127.2 
1950-January..scccseces 579.8 48.7 87.6 94k 833.6 34.7 1,099.0 122.2 
February..csecsses 581.9 48.7 87.6 95.0 833.6 34.7 1,099.6 122.6 
































2/ The figures in this colum are not cumlative; as the amount of 


: Office of the Treasurer of the United States. 
bullion held changes, the potential seigniorage thereon changes. 


Source 
1/ These items represent the difference between the cost value ani the mone- 
tary value of silver bullion revalued and held to secure silver certificates. 
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as noted below. Foreign branches or agencies of foreign 
banks (excluding central banks) and other private insti- 
tutions are reported opposite the country in which the 
foreign branch or agency is located. 


Foreign branches or agencies of a foreign official 
institution are considered domiciled in the country to 
which the official institution belongs if the branches 
are not themselves acting as official institutions for 
the countries or areas in which they are lecated, Also, 
a United States branch or agency of a foreign official 
institution in general is reported opposite the country 
to which the official institution belongs. Accounts with 
an official international organization are reported 
opposite the classification “International", rather 
than opposite the country in which such organization may 
be located. Private international institutions are con- 
sidered as domiciled in the country of address, and 
accounts with such organizations are reported opposite 
the country of domicile for purposes of these reports. 


With respect to currencies, claims and liabilities 
expressed in foreign currencies are converted at the 
rates of exchange prevailing on the reporting date. 
Transactions in securities executed in foreign currencies 
are entered in terms of the dollar equivalent converted 
at the rates of exchange prevailing when the transactions 
were executed. Amounts expressed in the currency of a 
thiré country are reported opposite the country of 
domicile of the foreigner, and not opposite the country 
in whose currency the amount is expressed. 


"Short-term foreign claims and liabilities" are 
defined as those payable on demand or maturing not more 
than one year from the date the obligation was incurred. 
Obligations with a contractual maturity of more than 
12 months after the date on which the obligations were 
incurred are considered as "long-term" even when their 
maturity dates are within one year of the reporting date. 


The reporting of United States liabilities to 
foreigners is probably more nearly complete than that of 
United States claims on foreigners. While the reporting 
banks are in a position to report their own liabilities 
to foreign individuals and corporations, they often do 
not have knowledge of the short-term foreign claims belong- 
ing to individuals and corporations in the United States. 
The banks, however, are required to report assets owned by 
them and their domestic clients, which represent claims on 
foreigners, acquired or held either here or abroad, insofar 
as data on these claims may be obtained from the records of 
the reporting banks. An analogous treatment is afforded 
liabilities in that the reporting banks include as liabili- 
ties to foreigners any claims, acquired either here or 
abroad, on persons in the United States insofar as data on 
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these liabilities may be obtained from the records of re- 
porting banks. 


Claims and liabilities are reported on a gross basis, 
regardless of whether there are offsets against these 
items. Funds placed abroad for the account of domestic 
clients and funds earmarked abroad or in this country for 
epecific uses are included in the reported data. For 
example, the reports include deposits and other short- 
term assets which are set aside as follows: against 
letters of credit; in anticipation of payment by foreigners 
of outstanding acceptances; for interest, sinking fund and 
bond redemption payments, whether held in trust or other- 
wise; and for other similar purposes. Gold, silver, or 
currency in transit, however, is excluded. Unutilized 
credits are not reported even if such credits represent 
firm commitments. Purchases and sales of forward exchange 
are not included in the claims and liabilities figures. The 
reporting of forward contracts for the purchase and sale of 
foreign exchange was discontinued after December 1949. 


"Long-term securities" are defined as those having no 
contractual maturity and those of a maturity of more than 
one year from the date of issuance. Holdings of securi- 
ties with an original maturity of less than one year are 
included in the reported short-term claims and liabilities. 
Long-term securities are reported only when transactions 
in them are executed with foreigners. 


The data on securities transactions relate to the 
total amount of money debited or credited to foreign 
accounte as a result of transactions in long-term securi- 
ties. The amounts debited or credited to foreign accounts 
are defined as the cost of purchases plus commissions and 
other charges, or the proceeds of sales less commissions, 
tax, etc. Purchases and sales of long-term securities 
executed in the United States for account of foreigners 
and purchases and sales executed abroad for the reporter's 
account or for the account of domestic cliente are both 
included, The redemption of securities in the United States 
or abroad, as well as purchases and sales for sinking fund 
purposes, are included, as are those connected with the 
underwriting of new issues. 


Purchases and sales for arbitrage accounts in which 
the reporter participates as a principal jointly with a 
foreigner are also included to the extent that they are 
executed in the United States. The opposite side of the 
arbitrage transaction -- the sale or purchase executed 
abroad -- is not reportable. 


For publication in the "Treasury Bulletin", begin- 
ning with the April 1950 issue, the monthly figures on 
capital movements and related data are presented in the 
first three sections. Supplementary information, formerly 
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presented in Section V, now appears as Section IV, in place banks and bankers in the United States. This table 
of the discontinued data on outstanding contracts for for- appeared for the first time in the December 1949 issue. 
ward purchases and sales of foreign exchange. Data are for the end of the calendar year beginning with 
1942. Table 3 gives information on short-term claims for 

The supplementary information in Section IV is countries not regularly reported separately by banks and 
presented in three tables, appearing at different times. bankers. This table appears for the first time in the 
Table I gives data by countries on short-term claims on and April 1950 issue. The data have been requested at ir- 


liabilities to foreigners as reported quarterly by ex- regular intervals, the earliest date being October 1943, 


porters, importers, and industrial and commercial concerns 


in the United States. This information was published for Publication of detailed figures in the monthly 
the first time in the October 1949 iseue of the "Treasury series relating to capital movements was discontinued 
Bulletin" and begins with data for September 30, 1946. between the March 1942 and the November 1945 teeues. 
Table 2 supplies information by countries on long-term Data omitted during that period, however, were published in 
claims on and liabilities to foreigners as reported by the November 1945 issue and supplement. 


Section I - Historical Summary 


Table 1.- Net Capital Movement between the United States and Foreign Countries 


(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Analysis of net capital movement in: 
































Calendar year Net capital 
venking funds balance securities securities 
WP-Bh ao cccdcccepececoccccccctcocccccccecoceccoccccooeccooess 5,354,071 3,770,922 100,870 626 , 731 855,548 
626,121 583,373 3,513 46 599 -7,364 
1,286, 893 1,168,058 13,372 27,767 Y 
461,354 148, 8,529 210,735 93,496 
IGN5. ccccccccece 1,074,375 1,216 ,303 17, 79% -113,105 -46 ,617 
BERG, ccccncesecepsococccapececsoccosceseces henitidinbnatnetin - 793,326 -733 ,909 9,661 -334,203 265,127 
Wi Pocccoccccecccccccndeccbesecccsebsceosesbosesséceedestese 325,663 395, 52% -11,318 -97,555 39,012 
Sina s000ceccsdecsocscepeenmeteweetnedinbesdegteennenaseoeke 225,417 531,777 19,313 -192,215 -9h ,832 
BID Da cccccccccececcesccsssesccecsccoscesecoecesceccoscscace 231,773 130,147 1,120 8h ,963 15,543 
BIRGPADAS. o cccccoccccccccscepecccceccscceccesoccceecoccsseees -109, 541 -1h2, 725 3,189 20,98 9,013 
August... ccsccescces Seeeeereceseresese , -25,363 1,696 96 , 426 3,983 
September......sesecees wbhdeerseeeosscecose -40 ,271 -13, 261 5 ,806 47,217 -80 ,053 
GOP n cnccccccccesecansdcocecccscocesesecoceceeccecece 167,839 117,501 -187 -2,387 52,912 
GOING 5 rn db cabs bditbdencieccdtsdiscccdubbissebedss 6,482 -TT5 -5, 464 -7,315 20,036 
BOSGUMEE. Bans ccccecccescoccccecoescsescecococesccecesece 134,936 110,787 2,699 12,17 9,276 
19GO-FANUAY Pers seeeececccccecscesecsccsesecescsssssesessees 171,234 2/ 172,483 2/ -985 5,337 -5,601 
| 











V/ Adjusted for elimination of $6,121 thousand written off; see Table 2. 
Pp Preliminary. 
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Section I - Historical Summary 


Table 2.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of period in thousands of dollars) 




















Short-term claims on foreigners Short-term liabilities to foreigners 
Net 
End of calendar ble Payable in dollars Payable in dollars Payable a wt-tore 
year or month in L to Total Deposits in iabil- 
bat a foreign foreign Other ate Other foreign Stes 
currencies banks foreigners currencies 
WON saktiks soc cckicnceases. i]. Sn 30,916 72,048 143 , 709 4,205,389 3,523,328 668,168 13 ,893 3,958,716 
BOND: ca dudacccccdeseccsecs |}. SE 34,387 86,378 137,164 5,374,903 4,134,422 1,222,580 17,911 5,116, 
INR sscabiscencscicgeesce 1}. ane ‘ 105,421 169,670 5,596,775 4,356,501 126 533 21,642 5,267,081 
IGAG i iad ¢s<ccccetetedededs || See 47,489 100,267 245,010 6,883,068 4 946 ,62h 1,910, 25,546 6,490,302 
IGN caiscccoscdedadedocs | tn 98,119 319,639 290,495 6,480,262 4,693,912 1,745,722 40,629 5,772,009 
165,439 292 , 865 490,632 7,116 , 419 4,809,245 | 2,257,510 49,664 =| 6,167,483 
100,371 361,197 557,132 7,717,960 5,209, 2,437,751 70,389 6,699,260 
112,223 222,470 472,585 7,628,234 5,080,307 2,496 , 829 51,098 6,820,956 
77,808 251,840 518,350 7,482, 38h 4,720, 38h 2,693,578 68,422 6,634,386 
Th ,662 227,395 495,395 7,406 475 4,759,289 | 2,578,278 72,908 || 6,609,023 
% 122,314 226 ,971 478,199 7,413 ,266 4, 853 ,288 2,505,341 54,637 6,595, 782 
DNs siscantedeese 131,667 223 , 826 492,968 7,561, Ted 5,004,933 2,504 ,619 52,192 6,713,283 
November...........+. | 836,838 122,615 223,410 490,813 7,549, 346 4,975,087 2,521,606 52,653 6,712,508 
December p........... | 907,278 112,223 222,470 472,585 7,628,234 5 ,080 ,307 2,496 ,829 51,098 6,820,956 
1950-January D...csocccere 721,076 LV 87,230 113,625 i/ 520,221 7, 720,636 5,120,394 2,552,727 47,515 6,999,560 v/ 






































/ Excludes $6,121 thousand formerly reporte . for Germany which has been Pp Preliminary. 
written off; see Section III-A, Table 1. 


Table 3.- Net Movements of Short-Term Banking Funds 


(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 




















Short-term claims Short-term liabilities 
, Payable Payable in dollars Payal > 

in do. ble in dollars Payable ment of 

per Total = Total ed short-term 
foreign Loans to Deposits foreign banking 

currencies foreign Other of Other currencies funds 
banks foreigners 

Fe, I aR ES i a 736,307 307,187 6,409 422,711 3,034,615 2,806,001 266 ,156 -37, 542 3,770,922 
WEE ccccescascocecurcscs | StU 15,933 20,671 60,899 4857870 *105,607 305,365 ~5,102 583,373 
ear -3,472 14,330 6,545 1,179,314 620, 88h 554,412 4,018 1,168,058 
NRsins conkccen sca. cses || Se -20,216 -19, 043 -32,506 220,359 220,576 3,947 3,730 148,594 
WNS.cecesecccesesvecceses | ~63,072 7,114 5,154 -75 ,340 1,279,375 583 ,205 692,265 3,905 |] 1,216,303 
ng ET PM -50,630 -219,372 -45,485 -418, 422 -268, 854 164,651 15,083 -T33,909 
oa, OEE IS ESE E ES -2ho, -67,320 26,773 ~200,136 636 ,207 115,384 511,788 9,035 395,524 
og ER err » 65,068 ~68,331 -66 ,501 601,541 400 ,575 180,2b1 20,725 531,777 
IU Didiccissssapcoveccece 217,373 -11, 852 149,727 79,498 -87,226 -127,913 59,978 -19,291 130,147 
INGUIN. os ck i dicecdeeee 12,465 -291 10,901 1,855 -155,190 -153, 442 -956 -792 -142, 725 
CUBR. csi ccceseteess 50, 3,146 2h khs 22,955 -75,909 38,905 -119,300 4,486 -25,363 
September......+...0 -20,032 -37,652 hob 17,196 6,791 93,999 -68,937 -18,271 -13,2h1 
October...... ewecceces| “SET -19,353 3,145 -14, 769 148,478 151,645 -T22 “2,445 117,501 
BOWEN. ccccccccccces| Ih; i 416 2,155 -12,398 -29, 846 16,987 461 -T5 
December P.....sse+e0++| 25,322 10,392 13,990 85,465 104 ,937 -17,917 -1,555 110, 787 

1950-January p........+22.+.| 80,081 2/ 2h ,993 102,724 1/ -47,636 92,402 40 ,087 55,898 -3,583 172,483 1/ 






































1/ Adjusted for elimination of $6,121 thousand written off; see Table 2. 
p Preliminary. 
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Section I - Historical Summary 
Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Domestic stocks Domestic bonds 
Net purchases 
— oar a ET ot a _ of domestic 
purchases purchases socuritics 
ae Ee eee aushdarests «| 430,265 2/| 861,610 2/| -412,365 2/]] 396,768 2/ hge,k20 1/| -95,652 1/|} 9,322,066 8,695,335 626 ,731 
ih cinnsasiaiionices eeoaniel ‘ 75,488 20,895 ~ || 164,218 138,514 25, 70k 260,601 21,002 46,599 
Bass cedscecces augecovcces b aeD 194 ,616 ~42,977 241,299 170,555 70, Th 392,938 365,171 27,767 
“a miauplee 171,432 -34 579 513 ,558 268, 2hh 2h5, 314 650,411 439,676 210,735 
357,655 97,432 377,717 393,390 15,673 637,940 751,045 -113,105 
432,109 -64 , 460 414,470 684 ,213 269, 743 782,119 1,116,322 -33% ,203 
376 67% -150,585 336, 305 283,275 53,030 562,394 659,949 -97, 555 
514 ,059 ~Lbb 323 262 ,415 330,307 -47, 892 652,151 Blak, 366 -192 ,215 
375, 783 -22,02h 434,095 327,108 106,987 787,854 702 , 891 8h 963 
20,436 oh 40,080 19,192 20,888 60,610 39,628 20,982 
28, 843 -3,372 108,858 9,060 99,798 134,329 37,903 96 , 426 
31,984 -h 129 67,387 16,0b1 51,346 95,2h2 48,025 47,217 
45, ble -6 ,828 19,753 15,312 4 bb2 58,369 60, 756 -2,387 
57,176 -5,729 16,678 18,264 -1,586 68,125 75, 4h -7,315 
46 ,630 1,712 35,852 25,390 10,462 84, 19h 72,020 12,174 
1950-January P...sscceceseee | 5,632 52,386 2,246 20,7521 17,660 3,091 75,383 70,046 5,337 
1/ January 4, 1940, through December 31, 1941; the breakiown between stocks Pp Preliminary. 
and bonds is not available for earlier years. 
Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Foreign stocks Foreign bonds Total Total = pete 
or month Purchases Sales Net Purchases Sal Net purchases sales 
purchases 06 nen securities 
ne na. na, na, na, n.a. 4,008,188 3,152,640 855,548 
na na. n.a. na. na. na, 220 , 533 227,897 7,364 
23,278 19,791 3,487 Uhé ,367 372,158 Th ,209 469,645 391,949 ’ 
26,601 22,078 4 523 314,262 225,289 88,973 340, 863 2h7, 367 93,496 
37,328 54, 789 17,461 318,113 347,269 -29,156 355,441 4o2 ,058 -46 ,617 
MG cn itn drodeacempenscend [> Ae 65,610 -363 755,936 490 , Uk6 265,490 821,183 556 ,056 265,127 
nS ROO GE 42,558 14,560 658, 741 634,289 2b 452 715,859 676 , 847 39,012 
itnectesesedheccadecnasoed 81,715 96, Ths -15,029 211,621 291, kok -79, 803 293 , 336 368,168 -9h , 832 
DP Ti cicvicdscocsesivccess | “Ope 69,934 17,952 309,061 311,470 -2,409 396,947 381, 404 15,543 
5,314 5,540 -226 18,333 9,09% 9,239 23,647 14,634 9,013 
6,160 5,140 1,020 17,861 14,898 2,963 2h ,021 20,038 3,983 
6,687 6,561 126 33 ,235 113,414 -80,179 39,922 119,975 -80 ,053 
October. ..cecccereseces 9,279 7,918 1,361 70,011 18,460 51,551 79,290 26,378 52,912 
November....csesesesees | 11,220 9,432 1,768 30,989 12,741 18,248 42,209 22,173 20,036 
December P...eseseseves | 12,388 8,060 4,328 19,960 15,012 4, gh 32,348 23,072 9,276 
1950-January P..ssessceceses | 12,589 11,455 1,134 17,133 23,868 -6,735 29,722 35,323 -5,601 



































n.a. Not available. 
Pp Preliminary. 
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Section II - Summary by Countries 


Table 1.- Net Movement of Capital and of Short-Term Banking Funds 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 































































































Net capital movement Short-term banking funds 
1949 1950 1949 1950 
October November | December p January p September | October November | December p | January p 
61,856 57,151 36,502 47,913 hb 642 64 ,095 55,670 33,815 41,117 
15,717 14,352 11,323 -20,153 17,645 17,105 15,028 -10,368 -19,68% 
~1, 882 -9 ,232 3,916 2,030 -15,922 3,464 - 9,040 2,58 907 
-20 802 1,139 147 - a 
3,488 7787 2,079 2,064 a,n7 -3,508 ened ou 2,037 
~2;602 502 9,032 -10,3982/| -3,016 -2,591 4,514 9,046 | -10,37%2/ 
-1,299 47h 4,975 2,1 -401 -1,304 Lkg 4 
8 5,588 6,930 $2, “= i P| 6,297 ra By 44 
- -220 Th - «J -225 45h 
15,565 | -24,310 5,813 4 ,2h2 46,134 18,054 -20,27% 8.180 
3,155 ie 3,359 14,176 -1,634 2,4i8 3,665 3,006 13/513 
2,558 170 i, 420 -48 1,049 2,538 -178 is 408 “66 
-301 -27 “11 6,820 1,413 -300 -23 “ 6,820 
1,264 32,545 6,131 -17 40k "9 1,207 -2,467 4 126 “13413 
6,549 9, 841 10,885 5,082 360 6,888 9,489 10/943 5,215 
23,781 -8,632 26 , 836 -52,7h9 9,363 17,783 -9, 822 10,81 -62,947 
‘ere | = -3,636 | 1,987 | - -7R "770 ore | 31636 | “a’o87 Qo 
L641 -3,204 -1,932 -1,410 2,561 4 641 -3,204 -1793h -1,428 
-4,189 -7, 94h 169 16,697 “1,551 -4,153 -7,942 1h 17,2h1 
121,313 | __47,532_| 122,380 5,481} -9,984 | 129,689 49,836 | 90,982 -5,3892/ 
35,133 | 26,119 | 3,85 41,499 83,518 | 13,224 12,921 | 35,82 51,391 
5,772 6 -32,017 10,6 -3,251 522k 7,153 | -32,663 1,22 
“558 79 a" 2.530 1,570 -596 -1,887 ”=36 2:567 
17,549 55,363 4 430 8,039 15,354 17,079 55,066 2,963 7,265 
326 -3,497 1,589 -901 612 737 -4,258 1,533 -1,330 
6,612| 12,788 16,934 n,7g, 3,762 6,997 12,716 17,053 127708 
-99 -1,194 <3, * - -1,1 -3 ,049 
-607| -9,he1 | ~12,399 6,686 -8 099 -325 -9,658 | -10,9h2 5,62h 
vs “507 | 4 32° 13360 -541 *509 eek 
-3,873 3,223 res ~20,521 12,593 -767 3,621 28,143 -17,287 
890 -5,231 2,260 809 -1,253 859 -5,256 2,252 
2,956 Pie -1,660 -615 4 588 2,823 1,561 "51 re. ~ 
1,813 -7,578 357 -5, 641 1,720 2,013 -7,604 3hh -5,617 
60,368 | -32,041 11,406 -25,996 -61,666 60 ,387 -31,900 12,056 -25,564 
10,794 4,209 7,653 13,77 6,502 10,512 -3,081 7,832 13 ,62h 
79,711 11,762 25,596 -h 52h -h0 ,188 82,872 14,770 25, 8h1 -2,516 
x i Te Bed ea ER 
-1,050 1,498 4,227 2, 1,398 -1,132 1,423 4,110 3,259 
ats akon uerceswicesinulls ~6 224 8,881 5,636 6,32 -6 ,228 -9,388 636 6,287 7,183 
Mn............... ee 2320] -1,081 | .1’BL9 1a 966 Mees | -atewe | “2,785 : 
WEG os cs wabiisescnadedscnsace 20,912 27,552] 15,88 | 12,043 18,355 20,909 27,562 15,845 7,033 18,3 
Netherlands East Indies......... -1,676 -6,761 -2,452 -1,386 -4,172 -1,675 -6 -2,h -1,388 -4,161 
Philippine Islands.. . - 12,605 -15,345 -27,964 -7, 2h -9,605 -12,449 sae aus -7, 492 -9,501 
-3 , 456 2,173 -3,450 -8 5,911 3,466 2,163 -3,461 =5 5,922 
-5,501 40,558 -18, 869 25,394 6,599 -5,480 -40 ,552 -18,875 $25, 26 7,058 
~8, 849 -47,080 | -32,861 | -1h,02h 23,294 -8,181 -hg 845 -33,676 | -18,815 2h ,219 
11,473 12,340 -5,270 -9,075 -5,016 11,330 12,255 -5,297 -9,298 -5,259 
15999 ~2;206 “073 ~13653 ay, 2/001 =27 186 2 -1;6h6 " 
8,660 1,367 -1,715 4, 703 10,052 8,665 1,388 -1,917 4, 698 10,170 
-348 683 1,352 -876 FY -417 621 1,255 -916 
-1,310 - 1,426 | -1,176 10,51 -1,287 5 1,442 | -1,175 10,543 
-2,256 -h, 666 -3, 548 2,526 4 ,699 -2 ,030 -k 452 -2,546 2,2h3 4,571 
18,218 7,517|  -8,028 | -5,552 20,253 18,262 7,631 -7,332 | -6,094 20,025 
International 4/.............0.006 -6,817 -28,792 | -36,0h2 | -16,947 85,354 -56 671 29,769 -37,292 | -16,966 8h 836 
ee ere Te a0 3 37 a -3 -133 3 37 - -3 -123 
CRE SER sas citiis decndssiincsiots -40,271 167,839 6,482 | 134,936 17,23 | -13,2ha 117,501 -775 | 110,787 172,483 2/ 
1/ Beginning with March 1947, includes transactions in te opened FY Not reported separately after 1949. 
4/ Includes transactions of international organizations such as 


by occupation authorities for foreign trade purposes. 
2/ Adjusted for elimination of $6,121 thousand formerly reported which 
has been written off. 


the International Monetary Fund and the International Bank. 
p Preliminary. 
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56 
CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 2.- Net Movement in Brokerage Balances and Long-Term Security Transactions by Foreigners 
(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States or net sales by foreigners) 
Movement in brokerage balances ‘Pransactions in long-term securities, domestic and foreign 
Country 1949 1950 1949 1950 
October | December p Vanuary p_ || September | October Hovemb [December p | January p 
Tartea Kingdom......... gepsesots 621 -209 -386 -62 - 784 1,072 -2,030 1,867 2,749 7,580 
TERns céddccsscescesacessecese -57 180 13 -34 -4Ol 2716 -1,568 “689 2901 "68 
PA So ancdccscccsaenende ees -105 233 -275 210 AMG 11,141 1,349 83 1,122 677 
OE, cceceaecccccevs geeesacs 4 1s -210 122 -138 38 -582 ho 6 1,401 -10 
DR cin geonssucvddenegiccse a - 20 -19 — 3 8 - 19 <3 22 
PER conscccsdcescoseseeseses -2 “7 10 <§ -28 3 -h “2 12 4 
Greece... .ceccecccces Coccecevece -2 5 ho 15 -16 -3 - -17 1 17 
TE cnccencccccsesss panateess a 13 -45 21 55 -12 517 122 -730 41 -1,267 
Lazembourg.... 2... seeeeeseececes 2h -35 36 -8 1 61 -134 -31 Te V 
Wotherlands........2.-seeeeeceee 313 The 298 -1,052 1,400 -1,110 -3,231 <4 334 -1,315 -7,03% 
EET aaa tassiedtntpeasinh “15 3 -130 "51 ” =80 "W66 61h "3ho "hol *1h3 
Portugal. .....sccccccccccccecece -20 -15 5 29 51 31 35 13 -17 -33 
Bamamie. on ccccccsccccsscessccse od = - ° - - - “4 . 986 o 
BGR. 20 ceccese easancedseesencas 2 - 39 19 31 -39 97 -117 “ 
ERTS a cbekaane 17 -10 -h6 m4 -182 Bh -329 398 75h hg 
Gwiteerlanl......ccccccccccces i 1,561 2,567 -1,668 3,076 -585 596 3,432 2,858 12,941 10,783 
yy RRR RE SpA - ha . - is ‘a : ‘ “ 
Tagoslavia........cceeeecceceece - - e 1 9 . ° - 1 -1 
Other Burope............6+ panier -143 -13 181 ~243 -322 -10 -23 -183 271 -222 
Total Burope......-ssececeeceees 2,161 3,255 -1,767 1,731 -388 11,335 -1,631 -535 18,667 11,218 
COMAAR. 20. ccccccccscccccccccceseces ~~ -1,133 «1.579 1,905 1,560 -93 ,902 kg ,380 12,717 -3,262 -11,452 
Latin America: 
ER Gin cctecsdidvbestiectes -234 427 -168 -36 20 -173 121 10 682 -582 
PAINE Rs 0 cc ccsccceccccccocses “en -13 22 6 15 51 31 16 8 25 -14 
Pnadaseesecscdscgeensedoens -T2 -166 22 200 -26 183 636 275 1,267 800 
I ORidinnxs.00s0docssndtsosterss 313 -21 -100 -190 147 272 -390 861 246 282 
ColemBha...ccccccccccccccccccccs -169 -75 ho -221 277 « 90 30 102 -1,266 
TED. ccesctipanenteeseces 2 16 “1 -3 Vy 10 “9 1 -21 
0 TEE ae gra 229 -418 -180 890 4 -278 172 
French West Indies and Guiana... 3 -1 ; * PY _ M 4 = 7 
MemlOO...cccccccccccccccccescoce 1,492 -2,912 -371 12 -3, TH2 “7 “19h 27 671 
Netherlands West Indies and 
ct cspeicdedbaabinenes 22 -62 -9 B -10 283 93 34 -65 -39 
POREMR. «0c cccccccccece -39 -330 -593 202 435 4hg 363 -2,102 -1,993 395 
De cansscnmentaeensens -66 50 -16 32 “4 48 250 be -19 -20 
Wememaela..cc.ccessccccccccccece 518 -63 -418 36 198 1k hh 277 686 ~630 
Other Latin America..........++ ‘ 1,921 1,106 -32h -1,173 -32h -1,204 -1,388 -804 99% 47h 
Total Latin America..........-+- 3,901 -2,427 -1,924 -1,177 -2,088 253 -734 -1,08h 932 8 
Asia: 
“China and Manchuria.......-+--++ -319 20 -79 153 31 252 2,461 425 -332 108 
French Indo-China.......--+++-+ 3 3 -2 . y zh -27 “ a 
CE cc idaceadeabactasscess 6 210 -333 39 - bbb -128 408 78 -b65 
India,.....+. eccccece eoee coccccce 1 4 -30 -1 nu 46 0 27 4 
British Malaya........-seesseess . 1 - -1 ¥ ; aa Re -101 V/ 
TOPON. «occ ecccceccseccccccercese 3 -10 12 -19 “ ss 1 5,029 -l1l 
Netherlands East Indies......... « 1 = a -8 at a =~ 46 =3 
Philippine Islands -134 -12h 128 3 -37 -22 7 117 65 -67 
eecccccccceccecescee -& 1 =3 3 -12 14 9 1s 6 1 
Other Asia ...ssseeeeeeees 3 -2h 80 -25 -80 -2h 18 -7h -123 -379 
Total AsiA.......-eseeereeeeeees -4h7 102 -227 160 -133 -221 2,643 1,042 4 631 -812 
Other countries: 
oS Ae 2 -4 23 -12 1 141 89 1b 235 aha 
New Zealand..........+sseseseeee - ° - - 1/ a -20 5 -7 y 
Egypt and Anglo-Egyptian Sudan.. 12 -13 n 8 -12 -17 8 191 <3 -) 
French Morocco.......+e+eee-eeee i i) u ad -53 V -h 51 20 93 y 
Union of South Africa.........-- 2 1 -6 20 -17 -25 7 -10 -21 - 
All Other... 2. cc eccceccccccccees 22 1 -62 117 Te -248 -215 -9h0 166 56 
Total other countries........-.+ 111 -h 33 80 kh 155 -110 -729 463 184 
International 2/.......+--seseeeee - - - * - kg , 854 977 1,250 19 518 
Unidentified.....sscsescseeeeesers - « - > - - “ - ° & 
I. icncinddicrannnsinitidel 5, 806 -187 -5, 46k 2,699 -985 -32 ,836 50,525 | 12,721 21,450 -264 












































1/ Not reported separately after 1949. International Monetary Fund and the International Bank. 
2/ Includes transactions of international organizations such as the p Preliminary. 
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CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 3.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 
Claims on foreigners Liabilities to foreigners 
Country 1949 1950 2 1950 
September October N b De ber p| January p || September October November | December p | January p 

Burope: 

Tod Kinglom...--..:2cse00e Pe 56 , B02 66 , 415 »789 38,810 | 32,640 438,934 512,6h2| 556,666 57,522 | 609,69 
hae. vse] BSR | Galo | Seuss | 52,055 | Sask | 186,903 | 283,995] 28,08 | 27,578 132, 326 
Belgium... scesecececcecce erovce 1s,0TT 16,126 17,568 13,408 15, 605 1689 125,2Te 117,676 2790 12h, 
Denmark......20seeeeeeeeeseeees ; 678 Te3 668 367 499 31,791 31,782} 35,392 34,967 35,218 
Finland....... snsncduye 6 606 8,597 9,198 8,226 | 4, 8Bb 17,064 15,587| 23,995 108 | 23, 
Germany D/...---..00-eeeeeeeenes ‘| sotem | 305256 | 22,132 | 22,092 | 25,508 2/| 247,77 | 145,265] 281,995 | 190,361 | 189,780 
GrOOOO. . ccc cceererepeceueeesees 768 36 1,670 169 2b ,663 23,332 23,728 29,621 30,317 
Italy........ FB EN BS es 15,338 16,021 18,832 20,351 | 20,728 285 , 85% 286,578| 295,686 30k ,039 296 , 743 
Iaxembourg........+: LA eis eesidl 3 201 53 6s 13,810 13,480] 13,107 13 ,602 7 

6,867 6,063 6,318 1 
CeAPRMMB: ons <v'csicccecespeges , , , 5,183 2,670 165,692 182,9h2| 162,923 968 77,330 
A ARETE i 7,962 7,264 7,475 7,380 951 60,819 62,570| 66, kb 69,357 ek 
Sevtieil...cs<2ss. Ssitcinencaae ulT 519 690 505 Til 31,295 33,935| 33,928 38,151 30.291 
Bamenis....-..-+: husoobe ne P 7,053 6 6,992 6,992 1 7,066 6,701| 6,680 6,669 6,508 
Spain... Saev ahs dees oie conan a 3,779 3,787 6,092 7,031 | 6,722 9,612 10,827| 10,665 15,730 14,008 
Seniesa’ aks cd inotnese evan 1,802 2,066 2,060 2,387 | 3,368 61,998 69,150| 78,633 89,903 96,099 
Bwitserland.........sss0eee he 3,636 4,002 4 630 3,818 | 5,650 558,684 576 ,833 77,639 568, 55% 507,439 
4 RRR ssacbacs ou a 1 3 3 18 12,313 u,om Ri ea 9,438 
SEN siiciin sna ‘vase = Y 9 3 , 5 7 
ae. ..... ae 1995 | 11,320 16,67 | 15,586 | 6,493 111,266 | 107,438 ; 108/796 | 126, 4B 
Get Races ecck 052s deccssse 235,671 | 249,232 227,088 | 204,935 | 178,191 2/|) 2,260,334 | 2,413,583}2,4b2,270 | 2,507,598 | 2,481,622 
Sea" 
Reitibids cckeeese eS ele secsee | 390388 | 32,798 32,992 | 37,82 | 40,216 827,496 | 810,752) 824,907 | 865,599 | 919,364 
S—_—_—O—S I OO > 
Latin America: 6 
Ay OE mee 2 52,427 53,2521 52,058 51,612 | 49,268 221,653 227,701) © 233,662 201,291 | 210,162 
Foo ge eR Rt Sinesat 2,349 2,522 1,899 2,2h9 | 5,182 we 1265 15,72| | 13,232 13,586 13,921 
esis Sa tice dncenoye STII] 162,220 | 165,093 | 261,937 | 137,155 | 99,268 at te 164,998] 216,908 | 195,089 | 164,367 
Ri inca s sae ee aie tities 11,409 12,019 11,693 15,600 | 24,215 58,134 59,481] . 54,897 60,337 57,522 
A sR I EE | Bebop | erong | ree | aitges | i9vese | 52,003 | 57,96] Tom | Bayo | 9T 37 
Costa Rica.......---++20++ seeese 3,702 3,735 3,662 4,017 8,297 8,226) 6,956 8,315 7 
ORE ISO IIS WO ee 17,539 20,013 26 ,386 27,479 | 27,060 179,577 181,726] 178,bb1 | 166,58. | 169,746 
French West Indies and Guiana... 2 bs 333 1 1,279 781 560 531 
aehdd.ocicxtgasssendvarannesses 64,119 66,375 72,02 72,127 | 50,2 18k ,205 195,694 | 194,964 223,210 18h, 
Netherlands West Indies and 
Surinam....++-+e. Seaebalbiobena 1,055 2,977 1,226 1,329 | 2,088 27,761 30,5ke| 23,535 25,880 26,501 
POMEMA. 2. eee cccccccccccescoces 4,557 3,366 5,316 3 »339 320 69,054 Te ,686 Th 197 7% ,2T1 Tl, 
POURS «026052 TS eS as 6,356 6,286 5,804 5,711 6,488 59,439 61,382] 53,296 53,613 48,707 
Venezuela.........+ scoaasaas age 314 953 23 ,645 25,671 | 25,326 99 ,366 160,392] 129,184 143 ,266 117,357 
Other latin smeriea........-0-++ Sais | 321979 | 35,606 | 37,776 | *3,288 | 198/329 "564 | 89's | 199,26 | _222,9h0 
Total Latin America........ cocce | 02,872 416,165 423,937 | “07,477 | 345,300 11,329,308 | 1,426,b7% |21,439,016 1,449,136 | 1,384,443 
Asi 
TE ce cal ManIEING..<0casseeses 18, = 16 , 503 16 ,28% 16,529 | 17,039 124,132 116,285 123, be3 3,53 110,144 
French Indo-China...... aeeceees MOT 59 339 5,118 5,268 ¥ ; 7/ 
Hong BORG. -scveccecccsccccseses 3, 109 3,765 4,155 3,567 h, 82,309 81,533 | 83,346 86/136 895 893 
Indi @, ....sceceeeeessesseereeeeeees 16, 76h 18, 833 16,972 17,349 | 16,629 59,928 52,609} 36,383 _ 69,512 
British Malaya.........+-sese0- 5 486 452 356 620 ost 11,569 11,370} 10,072 591 
Japan.....-- EI TE 9,590 10,066 9,532 13,248 | 18, 161, 49h 189,532 | 204,643 215,592 238, 
Netherlands Bast Indies........ 388 398 178 226 166 27,199 20 pen 17,779 16, bh 12,218 
Philippine Telende Eicwean pebapad 2h ,610 25,532 25,961 23,763 | 22,775 348,390 334,084 306 ,284 61h 9125 
AE Gin SRI b caiaae owale 19,433 1h 263 15,656 14,252 | 10,h52 15,090 10,015 9,836 11,958 
Other AsiBce...sseceereeerceeees 33,728 43,272 46 053 46,764 | 39,800 22h ,291 198. *283 | 177,189 152,307 165,261 
BGO BUDE. oh ncn esc caacqudenes . | 126,668 133,491 135,185 | 136,659 | 129,010 11,059,520 1,016,498 | 964,516 967,305 983 ,876 
oer oe Sen ep RN Oe 645 4,773 5, 448 7,935 | 10,368 31,657 hh ,obo | 39,428 32,607 29,781 
Wow Zealand. ....0.0+20-eccreses 1,029 863 537 487 12,377 10 ,025 9,430 7,734 3/ 
Egypt and Anglo-Egyptian Sudan. 370 476 589 226 152 58,658 60 ee 2348 7683 72,779 
French Moroccd....+..-seeeee0e oe 390 680 kg 847 & 9,816 11,751 11,233 
Union of South Africa.........+- 3,963 3,811 3,623 4,505 9,5 5, Bue "3,695 6,949 5,956 ae 
tad thd. occas: erecas. “| hep | Tene Brook | 6,365 | 8,262 66,093 | 61,368 | 58,600 | 60,21 "29h 
Total other countries........-. os 17,886 17,815 17,640 20,365 | 28,331 184 443 192,003 | 184,496 180 ,427 208, 428 
International ¥/.......-.0+-+e+eees - : - - 28 1,742,076 | 1,712,307 |1,675,015 1,658 ohg_| 2,742,913 
en cic. bénsinceseysiedar : - 1 “ ° : 89 127 126 123 - 
Grand total... ..ceeecceeeceeecs coe 817,484 848,461 836 ,838 807,278 721,076 6 2/ 7,413 ,266 7,561, Ta 7,549 346 7,628,234 1,720,636 
ee SS —_———_—_ 
1/ Beginning with March 1947, includes balances in accounts opened by 4/ Inclutes dollar balances of international organizations such as 
occupation authorities for foreign trade purposes. the International Monetary Fund and the International Bank. 
2/ Excludes $6,121 thousand formerly reported vhich has been written off. p Preliminary. 


/ 


Not reported separately after 1949. 
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Section II - Summary by Countries 
Table 4.- Foreign Debit and Credit Balances in Brokerage Accounts 


(Position at end of month in thousands of dollars) 

























































































Debit balances (ame from foreigners) Credit balances (due to foreigners) 
Country 1949 1950 1949 1950 
September | Octod Novem December p | January p || September | October Novem December p | January p 
1,47 947 985 1,124 1,597 3,176 2, hho 2,092 2,169 1,858 
919 931 850 1,100 1,000 2,970 3,162 3,098 3,310 2,809 
187 323 287 4og 143 2,068 2,437 2,126 2,458 2,638 
20 220 100 235 169 & 6 8 xn) 47 
- - - + - - 20 1 - 1 
10 9 9 9 9 60 52 62 9 31 
7 7 4 4 12 9 u 53 68 60 
35 33 & a 66 425 378 451 465 475 
: ; “ p Vv 420 385 421 339 / 
191 12h 143 157 1g 3,469 &,1hh & 461 3,423 4,785 
389 265 42h 380 1,215 1,204 1,183 1,162 1,038 
33 52 31 53 Al 101 105 79 130 169 
“ ° ° - - Ls 13 13 3 
1 n n 3 2 66 26 65 sd 106 
27 31 ho 4b 2ho 238 232 195 197 209 
1,9h2 1,820 2,832 3,400 3,614 21,126 23,571 22,915 26,559 —— 
- - - - - 17 17 17 18 2 
220 227 166 199 600 636 630 TSO 5h0 958 
5,465 5,020 5,937 7,21 1,992 36,096 38,906 38,056 41,061 41,454 
4,228 4,417 5,718 4,598 3, Tee 5,855 4,912 4 ,633 5,418 6,124 
197 633 TT 82 738 1,464 1,727 1,700 1,712 1,648 
2 1 3 . 5 16 37 45 61 13 
1,409 1,572 1,67% 1,597 1,601 633 629 TS 877 855 
12h 133 159 299 212 523 511 437 387 4b7 
646 709 T9 1,060 1,066 hoe 390 512 562 845 
2 ; “4 . VY 45 61 60 57 
3,506 4,031 3,396 3,905 3,346 —_ 1,735 2,30 1,432 1,761 
- 1 - 
2,107 3,179 3,266 3,137 1,92 8,093 6,253 5,949 5,828 877 
TR tee ttre acs 29 29 4g u 15 156 oh 10s 1h0 19h 
DR cacedicctescccesshiossens 113 103 264 180 25 3,647 3,307 2,875 3,073 3,353 
MEE can achidedekanseebiabones 139 113 12 106 & 105 gh 125 115 
OE ee TOPE Toe 1,47% 1,463 1,333 1,267 oe 4,950 4,876 4 328 4,198 4,132 
Other latin BENE Ris cc casccecce ’ 6B 250 325 870 1,248 6,064 6,947 6,698 6,070 6/187 
Total Latin America...........+. 10,819 12,211 12,327 13,164 11,190 27,711 26 ,676 2h 868 2h, 528 20,466 
Asi ae 
in tet tiaiilialin. o.<deckasess 628 69 580 627 504 636 °97 529 729 er 
-- prcoepygpaguntaannaeee -| @ | a sic iva low) wl Mh od 
SE ey heer Are habiese 22 3 7 13 - 10 35 9 1% 22 
British Malaya..........sseseees - - - - V ° 1 1 e PY 
Japan......++ co woerececseccccces ? . ° : 1 41 31 43 2h 33 
Netherlands Bast Indies......... - ° oa - 3 12 13 21 16 
ee. RI 259 297 150 154 159 25% 168 149 156 12h 
a . —— ee Oe 5 as 5 6 4 16 16 ls 18 lu 
Other Asia .........ccccececeee % 98 2 98 152 210 188 28 2h3 219 
i ia Ap cnanesieceseqes . 1,010 1,053 1,004 1,014 1,094 1,339 1,504 1,228 1,398 1,365 
ee eecccccescccccoece ° 7 + 18 ” 2 7 63 90 64 63 
BNI vino cndsasbeancecse - - - Vy ° - . = V 
Reypt and Anglo-Rgyptian Sudan.. - - - 2 - 38 25 36 46 32 
French Morocco........++.+++ wae 143 169 205 266 / 377 bub 527 535 Vy 
Union of South Africa........... us un un n un 30 28 22 ho 25 
All other.........-eee00 eccceee 16 20 45 ho 286 276 261 ak 356 gh3 
Total other countries........... 180 208 279 323 299 791 811 919 1,043 1,063 
Unidentified.......... pis oacwade - - - - - - ‘ é “ * 
ite Rak os cdc nndcsenanden -| 21,702 22,905 25,265 26 ,310 2h ,319 71,792 72,808 69, 70% T3,4k8 70,472 











1/ Not reported separately after 1949. 
Pp Preliminary. 
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Section III - Details for Month of November 1949 


Table 1.- Short-Term Claims on Foreigners 


(Position at end of month in thousands of dollars) 





Short-term claims payable in foreign currencies 


Short-term claims payable in dollars 











Total Sageette of Deposits of Loans mena of 
Co reporting domesti foreigners on 
nny chert-tern Total | denks and eg Other Total to acceptances Other 
cleins bankers with | Clients with foreign meade for 
foreigners foreigners benks their accounts 
Burope: 
Tetted Kington eeeccece 54, 769 47,760 41,112 4 5b 2,107 7,009 2,411 2,148 2,450 
France..... ecccccccccees e 52,194 114 63 32 19 52, 45,170 102 6,808 
Belgium.....-sses0- peta 17,568 1,180 1,129 20 31 16,388 2,247 7,636 6,505 
Dens .occcc cece aoune 668 65 55 2 3 603 264 180 159 
Finland ..ccccccscccees oe 9,198 1 1 . ~ 9,197 4,930 4,240 27 
OS 22,132 27 6 21 - 22,105 17,475 67 4,563 
736 5 ° > 4 ° 1 12 * 719 
18,832 18h 105 78 1 18,648 5,111 981 12,556 
53 : ° : - 53 1 - 
6,318 38 331 39 12 5,936 1,756 115 3,405 
7,475 106 82 21 3 7,369 TT 7 7,285 
80 31 hg - 610 - - 610 
6,992 3 ad 3 = 6,989 6,985 L 
6,092 Th 7 12 55 6,018 4,874 1,144 
2,060 282 250 1 31 1,778 354 17 1,407 
4 ,630 2,343 1,953 138 252 2,287 365 243 1,679 
2 2 - - 1 - - 1 
16,674 122 Ed 1 15 16,552 12,147 85 4 320 
227, 084 52,730 45,223 4,978 2,529 174,354 __ | 104,179 16,482 53,694 
nF SaaS 
32,992 11,331 9,073 1,659 599 21,661 4h 4,940 16,280 
52,058 116 & 27 4 51,942 27,732 - 2h ,210 
1, - - - - 1,899 569 : 1,330 
161,937 15 5 z 9 161,922 10,056 396 151,470 
ne Te eoeees 11,693 5 1 1 3 11,688 21 1,799 9,868 
ee ere eee ae 22,349 9 - - 9 22,340 4 bab 5,581 12,315 
Costa Rica.........+-++ e 3,661 - - - . 3,661 - - 3,661 
CBAsicccccccccccecese ee 26,386 214 208 - 6 26,172 2,113 14,986 9,073 
French West Indies and 
WN s6c+<aasséenes i - 333 - - - - 333 21 - 312 
eer Sedine 72,028 37,976 594 37,149 233 34, O48 5,980 5,464 22 ,604 
Netherlands West Indies 
and Surinam.......... ‘ 1,226 3 - - 3 1,223 26 - 1,197 
PEREER. occ ccccccccccces . 5,316 4 - - 4 5,312 184 - 5,128 
DONE idesdckscsesesssse 5,804 39 39 - - 5,765 - - 5,765 
Venesuela......+.-.+- ed 23,645 100 39 51 10 23,545 1,701 1,487 20,357 
Other Latin America..... 35,606 31 29 - 2 35,575 13,447 3, 19,070 
Total Latin America..... 423,937 38,512 1,000 37,229 283 385,425 66,294 32,771 286 ,360 
Asia: 
~~ China and Manchuria..... 16, 28% 6 6 - - 16,278 14,87 252 1,152 
French Indo-CGhina....... - - - - 3 12 4h 
Hong Kong. eee terereeres . 4,155 41 25 13 3 4,14 2,080 563 1,511 
MMR. 5 hiss sce, 16,971 13,551 2,880 10,636 35 3,420 935 366 2,069 
British Malaya.......... 356 B B - - 2 19 81 183 
yA i ae ‘ 9,532 - - * - 9,532 801 . 8,731 
Netherlands East Indies. 178 : - : : 178 = 84 94 
Se 25,941 526 483 26 17 25,415 9,861 3,707 11,847 
| 5 : 5 4 15,651 | 16,556 eae 1,095 
Other Asia ....... cena 46 ,053 3,430 32 3,372 26 42 623 7,426 1,090 34,107 
Total Asia............. -| 135,285 17,632 3,499 14,052 81 117,553 50,565 6,155 60,833 
Other countries: 
EE hccetl.<.ac0s.c ‘ia 5,448 1,986 1,941 39 3,462 9 1,949 1,504 
Ricans 00-0060 537 63 63 - - 47h ° 29 4h5 
Egypt and Anglo-Eeyptian 
peaticahennnae eee 589 39 26 = 13 550 98 - 452 
French Morocco.......... khg - : - - khg 54 - 395 
Union ef South Africa... 3,623 305 68 ko 195 3,318 14 - 3,304 
All other.......... pace 6,994 17 8 - 9 6,977 1,756 : 5,221 
Total other countries...| 17,640 2,410 2,106 81 223 15,230 1,931 1,978 11,321 
Unidentified.............. - - - - - - - - - 
Re =o =-— of el SeSaQaSaQjjK SS 
Grand total.............+.| 836,838 122,615 60 ,901 57,999 3,715 714 ,223 223,410 62,325 428,488 




































































1/ Beginning with March 


1947, includes balances in eccounts opened 
by occupation authorities for foreign trade purposes. 
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Section III - Details for Month of November 1949 
Table 2.- Short-Term Liabilities to Foreigners 



























































(Position at end of month in thousands of dollars) 
fotal Short-term liabilities payable in dollars Short-term liabilities payable in foreign currencies 
short- U. S&S. Government liabilities on 
Country tern Deposits — held Treasury bills a acceptances mate 
liabili- Total of ae _P" and certifi- Other Total fored by foreigners for Other 
ties foreigners } ar oF | cates of in- er eo a/e of reporting 
ners | dedtedness enke banks and bankers 
556,666 || 512,047 471,480 3,328 33,427 3,812 hb ,619 1,738 39,532 3,350 
183,083 | 182,9h2 : 1,038 53,125 1,823 141 87 ki 13 
117,576 117,507 103,412 3,267 10,294 534 169 48 58 63 
35,392 35,387 26,976 5,746 2,608 57 5 5 - - 
23,995 23,995 23,964 31 A ; ‘ é 
141,555} 141,541 140,751 398 147 2h5 1 11 * 3 
23,728 23,701 23,537 133 - 31 27 25 - 2 
295,686 || 295,683 234,807 1,322 58, 849 705 3 3 - - 
13,107 13,107 12,707 - 389 1 - - - « 
162,923 |} 162,857 1h2 ,817 184 19,823 33 66 2h 1 hd 
, 66 ,b45 45,267 3,735 17,405 38 1 1 - 
33,928 33 ,880 33,560 294 23 3 48 48 ‘ 7 
6,680 6,680 6,661 19 - : . ; “ . 
10,665 10,654 10,294 257 55 48 +B 9 - 2 
78,633 78,578 35,375 11,959 31,237 7 55 9 . 46 
567,639 || 564,809 402,118 75, 46k 32,557 54,670 2,830 2,287 179 364 
> 8,287 8,225 8, 4 - 17 22 22 a ‘ 
Yugoslavia 10,371 10,371 9,393 1 - 977 - - - - 
Other Burope.........- ee 104,850 || 104,830 66,146 4 635 34,001 48 20 19 - 1 
Total Burope..........+ 2,441,270 12,393,239 | 1,924,425 111,815 293,940 63,059 || 48,031 4,336 39,810 3,885 
i ndésusengantinn 824,907 || 822,683 289,547 1,775 530,316 1,045 2,22 37 - 2,187 
Latin America: 
Pe sdscssesecease 233,661 | 233,599 229,755 1,623 540 1,682 62 ko . 22 
Beane decade senceee 13,232 13 ,232 13,145 52 - 35 - - - - 
DR cecktondccseccses 216,908 || 216,903 197,408 16,019 29 3,447 = 2 ‘ 3 
GARAGE cocces -coccceccoce 54,897 5h , 806 54,482 322 - 92 1 1 = o 
Gi 66 bcs icsiccasess 70 ,O71 70,070 69,545 520 - 5 1 1 é x 
Costa Rica........++.++ ‘ 6,956 6,956 6,757 115 50 3h 2 rs a ¥ 
Cuba Cee eee eee eeeerereee 178, 4b2 178,442 176,700 471 1,083 187 = > = * 
West I and 
re onic ode 60 || 360 360 . . . . ‘ . ; 
Ree Bstaness sue ensneces 194,964 | 194,742 | 178,520 8e2 16,225 1,185 222 et . 211 
Indi 
wee darinaee tceeene-| 230939] 23.935] 32,935 ; 12,000 . . . . 
ic ch d608 de diensees 74,197 Th 19k 60 ,809 684 11,701 1,000 3 3 . . 
Pitekiidesesscesssese .| 53,296 |} 53,296 52,743 430 102 21 . ° - 
ak conedventa 129,184 | 128,990} 126,920 51 : 19 19h 192 - 2 
Other Latin America..... 189,114 | 188,794 161,832 3,256 23,318 388 320 306 - 1 
Total Latin America..... 1,439,016 1,438,208 1,343,701 2h ,365 62,048 8,094 808 556 - 252 
Asia: 
China and Manchuria..... 113,443 113,442 108, 043 926 3,540 933 1 1 e - 
French Indo-China....... 5,162 5,162 4,162 - 1,000 - - - « 7 
Hong Kong TreTere Tee 83,346 83,194 81,699 1,488 - 7 152 152 - - 
 iaiuhicicsnsah «ss 56 ,383 56 ,090 5h ,297 1,618 82 93 293 6 129 158 
British Malaya.......... 10,072 10,072 9,385 472 215 - - - - - 
CE EER 204,843 || 204,771 203 ,232 520 881 138 T2 72 - . 
Netherlands Bast Indies. 7,779 17,779 17,236 115 425 3 - - - - 
Philippine Islands 306,284 |} 306,278 289,790 549 13,000 2,939 6 6 - - 
Rikdnecececce aes 10,015 10,014 9, 1b4 9 2 1 p - - 
Other Asia 177,189 || 176,596 133 ,850 1,089 41,496 161 593 63 < 530 
Total Asia 984,516 |} 983,398 911,553 6,921 60 ,648 4,276 1,118 301 129 688 
Other countries: 
oe LE 39,418 39,147 36 ,909 1,292 815 131 271 26 16 229 
New Zealand............. 9,430 9,243 9,109 109 - 25 187 - - 187 
Egypt and Anglo-Egypti 
Rien te | 98,368 |} 58,366 | 58,332 2 . ; 4 ; ; ‘ 
French Morocco.......... 11,751 11,750 10, 793 57 900 « 1 . 7 1 
Union of South Africa... 6,949 6,949 6,396 34 25 kok . ° - - 
SEE ADes pe vveevguyes .| 38,600 | 58,592 toh O85 766 13, 765 15 9 - - 9 
Total other countries.../ 184,496 184 ,02h 165,584 2,270 15,505 665 472 29 16 427 
International 2/.......... - 2,675,015 112,675,015 | 340,252 : 1,334, 864 : - - - - 
Retesthtied, .ccccxescvecs 126 126 126 - ~ 7 - - - - 
Grand total...........+++ + 17,549,346 117,496,693 | 4,975,087 | 147,146 2,297,321 77,139 52,653 5,259 39,955 7,439 












































2/ Includee transactions of international organizations such as the 


/ Beginning with March 1947, includes balances in accounts opened by 
International Monetary Fund and the International Bank. 


occupation authorities for foreign trade purposes, 
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April 1950 
CAPITAL MOVEMENTS 
Section III - Details for Month of November 1949 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 
(In thousands of dollars) 
Parchases by foreigners Sales by foreigners 
+ Total Domestic securities Foreign securities Total Domestic securities Foreign securities 
Country parchases sales 
Total Stocks | Bonds | Total | Stocks | Bonds fotal | Stocks| Bonds | Total | Stocks | Bonds 
ited Kingdom.......+.- 18,358] 16,026] 8,538] 7,488) 2,332 511 1,821} 16,491 | 12,745 | 5,649 | 7,096 | 3,746 834 | 2,912 
Frande.......0000s Ea: 1,987 757 2k1 989 870 119 2,676 | 1,792 | 1,356 436 884 584 300 
Belgium....ssecseseeceees 1,948 1,202 1,039 163 Th6 296 450 1,865 1,603 | 1,320 283 262 102 160 
Denmark... ccccccctccccce Q 102 56 9 47 46 12 34 108 90 72 18 18 3 15 
Mialead.....0-+- ALONE 4 19 19 19 - - pa al é a a > > a . 
Germany..-.++++- eeeeeeere - - - - - - . 2 - - - 2 ‘ 2 
GUOEEEs <ccccwocescceosiog 33 33 33 - : - - 50 50 ns 6 - - : 
Italy ..sceeseessersceeees 369 353 186 167 16 - 16 1,099 | 1,083 428 655 16 1 15 
Iuxembourg..--.+-- eee 120 108 T2 36 12 lu x 151 136 60 76 15 - 15 
Netherlands.....--.-+++++ 2,108 1,245] 1,166 79 863 4ge 371 6,442 | 5,599 | 5,390 209 Bh 14 
Norway ..eceessvececereces Te3 ”316 "228 88 407 10 397 383 "361 ooo rd = 329 a” 
Portugal....secsesereees ° 1 B 62 11 35 29 6 95 47 ho 5 48 18 30 
Rumania..csesscocssescere - - - - - - - 4 4 4 “ e is ~ 
Spain....-.+se0+ cniehinis one 34 23 23 . a3 - 11 151 146 146 - 5 5 - 
Sweden...... piivenscepets 629 584 18 566 45 19 26 231 48 43 5 183 : 183 
Sseneentent Pe eihavenen 31,936 | 26,565| 24,762] 1,803] 5,371] 3,494 1,877 || 29,078 | 26,347 |2h,408 | 1,939 | 2,731} 1,557 | 2,174 
aE I - - . ° . > “ . x P " : 
Other Burope......-.+-.+- 400 358 356 2 he 5 37 583 576 437 139 1 4 3 
Total Burope....-.-++ .eee] 58,874 | 47,959 | 37,268 | 10,691] 10,915 | 5,749 5,166 || 59,409 | 50,527 |39,643'|20,884 | 8,882 | 3,437 | 5,445 
Canada.......+ eon eoneetel- un 9,118 | 6,407 | 2,707| 28,194 | 4,683 | 23,512} 24,531 | 13,379 7,687 | 5,69 | 12,152 | 5,541 | 5,622 
Latin America: 
Argentine. ...:..s-ececees 1,005 646 496 150 359 69 290 995 890 882 8 108 76 29 
IIE v iinis Gaic04s's0eus ‘ 91 8 31 55 5 2 3 5 5 4 1 - cs v 
Brasil......0+0+ eee | 612 250 2h9 1 362 g2 270 337 267 265 2 70 9 61 
eT 1,084 183 176 7 901 38 863 223 185 181 4 38 2 6 
ColemBiA...cccccccccccece "178 164 164 .- 14 3 1 148 148 148 - ma ~ 
Costa Rica......sesessces 1 1 1 - - - - - - ° ° PS 
eS ne voaanade 1,28 865 8h0 25 417 108 309 1,048 985 556 429 63 22 41 
French West Indies and 
Beh dGscdcccccesdescess - - - - : - - 1 - - ° 1 " 1 
Beck Asunnneceséissaen 528 392 362 30 136 Te 64 555 552 490 62 3 - 3 
Netherlands West Indies 
and Surinam.......-+-+: 112 87 87 - 25 25 - 78 76 66 10 2 1 1 
SS re ‘i 923 765 652 113 158 17 81 3,025 | 2,889 | 2,601 288 136 116 20 
Peru.....-+ egncsccnnees P 119 ng ge 27 - - - 77 76 Th 2 1 - 1 
WensGNOA. « .-Sskess. 00's 863 B41 533 308 22 13 9 586 575 232 343 n 12 - 
Other Latin Americe...... 2,719 2,308 | 1,683 625 411 181 230 3,523 | 2,020 | 1,925 95 | 1,503 150 | 1,353 
Total Latin America..... | 97587 | 6,707 | 5,366 |" 1,341 | 2,610 660 | 2,130 || 10,601 | 8,668 | 7,426 | 1,2bh ) 1,933 367 | 1,586 
Asia: 
China and Manchuria...... 863 766 764 2 97 57 4o 438 340 318 22 98 31 67 
French Indo-China......-. « ° ° - - - - - - « . = i ee 
Hong Kong.....++++++++++ ° 1,166 1,144 Thy 400 22 © 22 758 757 450 307 1 1 : 
NR oes cngasccessces:e 150 150 134 16 - . - 120 109 105 phe - n 
British Malaya.......--- , 166 143 14 129 23 23 45 45 45 - z “ : 
Japan....- akc damasd e 9 « e - 9 3 6 8 8 8 . 
Netherlands East Indies.. 6 6 6 ° - - - 6 6 6 Ps ‘e = é 
Philippine Islands....... 135 130 125 5 5 . 18 13 10 3 5 5 . 
RS oi, said 20 20 20 - - - - 6 6 6 - ‘ ‘ 
Other Asia . a 193 155 7 8h 38 26 12 267 ahh 178 66 23 6 17 
Gated Belbnccassc.-scves i 2,708 2,514 | 1,878 636 194 91 103 1,666 | 1,528 | 1,126 402 138 43 
Other countries: aa 28 
Australia..csccsccccceees 64 2 2 - 62 - 62 50 50 50 “ ~ é z 
New Zealand....cscccceses - - - - - - - 4 4 k Ne « y . 
Egypt and o-Egyptian 
Sudan. reynn resonetah 218 218 208 10 - - - 27 21 21 - 6 6 é 
French Morocco....+++e+e+ 248 232 230 2 16 2 us 228 213 212 1 15 15 o 
Union of South Africa...- 21 18 18 - 3 3 - 31 21 20 1 10 - 10 
ALL CURSE. cccccscoccccsas 126 1 70 4 Ss ae 3 }]__1,066 |_1,029 |__989 4o a — _34 
Total other countries.... 677 581 528 53 6 17 19 1,406 | 1,338 | 1,296 ho 68 2k hh 
International /.....-+-+++ 1,250 1,250 - 1,250 - - - . pa z rn 3 = 2 
Unidentified...seeccsereres a Sd 2? ns = “ = ve - ° bl ° - - 
Grand total....c.sceseceee 120,334 | 68,225] 52,467 16,678 |42,209 | 11,220 | 30,989 || 97,613 | 75,440 57,176 |18,264 | 22,173 | 9,432 | 12,742 





















































Includes transactions of international organizations such as the 
International Monetary Fund and the International Bank, 
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CAPITAL MOVEMENTS 








Section III A- Preliminary Details for Month of January 1950 
Table 1.- Short-Term Claims on Foreigners 


(Position at end of month in thousands of dollars) 






























































































































































Short-term claims payable in dollars Short-term claims payable in foreign currencies 
prea Loans to: Collections out- Deposits of report- | Collections out- 
Country term Total | Foreign banks standing for own Other || Total ing banks end standing for own Other 
claims and official | Others account and domestic customers account and 
institutions domestic customers with foreigners domestic customers 
1,163 1,091 381 710 - - T2 9 ° 13 
15,605 || 14,793 gkg 343 3,873 9,628 812 809 2 1 
29 6 - - 6 - 23 12 1 - 
499 456 2k 1s 113 305 43 37 6 - 
4 , 88h § 883 1,98 . 27 2, 87% 1 1 - - 
51,489 || 51,28 45,628 5,499 102 53 207 188 19 - 
25,52h || 25,498 11,076 2/ | 6,152 205 8,066 26 26 - - 
169 164 28 - 136 - 5 ° . 5 
20,728 || 20,636 9,580 6,420 1,352 3,285 92 87 5 - 
2,670 2,175 179 25% 1,272 470 495 481 1s - 
951 881 21 542 233 85 70 70 - . 
548 548 509 - 39 - - - - ° 
T11 394 kh 57 293 . 317 317 - - 
7 u - - u - 3 - * 
6,722 6,643 6,126 43 47h - m9 27 52 - 
3,368 2,961 922 619 683 737 4OT 37% 33 - 
5,650 2,992 80 1,211 ae 571 || 2,658 2,485 3 170 
pt - - 1 - - - - - 
32,640 6,289 1,486 1,422 81h 2,567 || 26,352 25,039 509 803 
63 63 - uy 19 . - - ° a 
4,753 4,651 1,899 1,932 428 392 102 100 2 - 
Total Europe.........+. 178,191 || 146,428 80,914 25,261 11,220 29,033 || 31,763 30,115 656 992 
ee ee 40,216 || 24,856 1,377 19,471 2,292 1,716 || 15,360 14,649 649 62 
4g, 204 25,956 1,725 21,523 = 64 61 2 1 
5,180 3,521 97 1,523 39 1 . 1 - 
99,139 5, 743 12,679 80,717 - 29 15 2 12 
14 ,050 16 8,419 3,985 1,630 65 2 63 - 
19, 856 4 60% 3,428 7,368 4, 456 a m i . 
26,730 3,163 1,229 7,682 14,656 330 327 3 - 
1,813 - 515 1,273 25 21 - 19 2 
2, bbb 395 300 1,167 582 2 - - 2 
3h, 316 15,327 9,137 4,92 4,932 || 15,964 15,673 138 153 
1,072 - 10 1,062 - 10 10 - 
6,460 1,170 4 848 hue 28 25 . 3 
4 ,320 167 2,837 1,062 254 - - - - 
gE OP 6,543 6,543 1 709 883 4,950 - - - - 
UN ci dccccccecscce 9,045 8,965 7,576 709 | 654 26 80 80 - - 
ee eae 25,326 || 25,103 2,180 5,965 15,58 1,374 223 146 TT - 
Other Latin America....| 23,280 || 23,269 11,664 573 10,040 n 3 8 - 
Total Latin America....| 345,300 || 328,464 80,313 49,502 164 ,292 34,357 || 16,836 16,346 317 173 
Asia: 
China and Manchuria....| 17,039 || 17,035 15,933 431 313 358 ~ - - 
Hong Kong 4, 4,054 1,838 ke 2,15k 20 31 28 3 ‘ 
Wve cies 16 ,629 4,355 1,767 q 2,574 5 || 12,27% 12,249 25 - 
Indonesia... aa 166 166 - + 166 - ° e 4 m 
a a eee} 13,558 }]} 13,542 18 u 13,512 - 17 - 17 - 
i sc ctaccuh ehiwies 11,789 || 11,772 9,609 125 498 1,540 17 12 5 - 
Wn 0. 00000006060664 18,064 18,059 3,162 14,507 390 - - 5 - 
Philippines............ 22,775 || 22,347 8,373 13,872 lu 428 327 101 - 
PE cc cccccaccecsss 2,412 2,412 1,673 : 738 - - - - - 
Si 5c0dcccnscconse 10,452 10, "ub7 9,672 10 765 - 5 5 : - 
Other ABIB. ..cccccccces 12,042 8.750 6,355 183 2,212 - 3,292 3,086 206 
re 129,010 || 112,937 58,400 15,409 37,194 1,934 || 16,073 15,711 362 - 
Other countries: 
GUID. oc cccccceaecé 10,368 3,540 4ok 38 1,123 1,955 || 6,828 6,159 18 651 
Belgian Congo.........+ 3,636 3, - 1 3,605 - 30 13 - 17 
Egypt and Anglo- 

Egyptian Sudan........ 152 102 10 20 39 33 50 35 2 13 
Union of South Africa..| 9,570 9,368 7,251 . 1,341 T6 202 46 29 127 
SE tas dienniess 4,605 4,517 1,337 392 2,620 168 88 8 7 1 
Total other countries..| 28,331 || 21,133 9,022 451 8,728 2,932 |} 7,198 6,333 56 809 

International 3/......... 28 28 = - 28 = - a e » 

re 721,076 || 633,846 | 230,026 110 ,09% 223, 75% 69,972 || 87,230 83,154 2,040 2,036 

/ Beginning with March 1947, includes balances in accounts opened by zy Includes transactions of international organizations euch as the 
International Monetary Fund and the International Bank. 


occupation cuthorities for foreign trade purposes 
2/ Excludes $6,121 thousand formerly reported which has been written off. 
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Section III A - Preliminary Details for Month of Jamary 1950 


Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 











































































































































































Short-term liabilities pay- 
Total : Short-term liabilities payable in dollars able in foreign c on 
Comtey oa To foreign banks and official institutions To all other foreigners vole g ” 
liabili- U.S. Treasury] U.S, Treasury Total |orricial others 
ties Total Deposits | bills and Other Total Deposits |dills and Other institutions 
certificates certificates 
Europe: 
ee a 4b ,268 43,345 7,9B 31,375 3,997 879 845 21 3 ay - kh 
Bolgium......csssese+-| 124,894 67,89} 52,618 10,278 4,933 56,816 55,405 1,328 83; 2k9 201 48 
Czechoslovakia........| 17,708 17,230] 13,456 3,000 TT 459 458 - 1} 19 19 : 
DeeME Kees cccccccceces 35,218 23,600} 11,950 5,000 6,650 11,609 9,318 1,784 507 9 9 - 
PAMAMh..cccccccccccce| 89,005 21,891/ 19,891 - 2,000 1,914 1,914 - - - : - 
DOUG ss ccscccescocces| TOR,208 93,164} 73,642 18,086 1,437] 58,924 56 ,293 2,599 32} 238 221 17 
Germany 1/.........2..| 149,740 115,518} 114,023 - 1,495 34,216 34,036 126 Sk 6 6 : 
Greece.....cseccecsees| 30,317 24,629) 24,606 - 23 5,686 5,571 1s 1 2 ul 2 

TREAT, conccserccceeece | Gere 276,309) 211,313 63,420 1,576 | 20,42% 20,050 2he 132 10 10 - 
Netherlands...........| 177,330 | 145,459) 133,996 10,340 1,123} 31,827 | 28,97 2,840 13) 1b 30 
MOTWAY.cccccccccccccce| 16, Ke2 57,083} 22,335 31,245 3,503 | 19,357 19,061 296 - 1 1 - 
,, e 6,017 5,367 5, - 3 649 646 - 3 1 1 - 
Portugal...c.cccseseee| 36,291 32,566] 32,405 - 161 5,706 5,509 23 17% 19 lu 8 
DER Riay ss cceccesvess 6,50h 3955 4,953 - 2 1,540 1,540 - - 9 - 9 
SPAIN. .crececesececees| 14,008 7,833 7,579 - 25% 6,156 6,098 55 3 19 18 1 
Sweden...... 96 ,099 90,359} 27,239 43,000 20,120 5, Tel 5,602 117 2 19 19 - 
Switzerland. 507,439 at 275,871 26 ,996 72,455 | 130,151 109,579 10,969 9,603] 1,966 1,67% 292 
yy ye ee 9,434 8, 8,798 - 4 611 611 - - 21 21 - 
United Kingdom 609, 469 512,437) 487,643 19,984 4,810 | 59,02% h2 , 776 14, 7h9 1,499/38,008 37,560 48 
Yugoslavia.... 7,082 6,025 6,023 — 2 1,057 1,056 -{ 1 e bd bd 
Other Europe... > 58,489 38,698) 31,024 7,121 553 | 19,777 19,710 64 3 1s us - 
Total Europe.......... 2,461,622 | 1,968,421/1,572,701 | 269,845 | 125,875 | 472,503 | 425,052 35,327 _| 12,124} 40,698 39,799 899 

CAMAABR....ceececcscceces | 919,368 733,123| 178,014 554,160 gh9 | 182,537 164 ,011 18,439 87] 3,704 1,273 2,431 

Latin America: 
Argentina, .....csecese 210,162 163,050 160,188 55 2,807 47,053 46 , 88h 92 TT 399 34 25 
BORSVEE:s covcccccccdcce 13,911 5, 5,269 7 7 8,634 8,633 om 1 1 1 = 
en, IE 131,940) 121,469 - 10,471 | 32,412 32,092 22 298 15 15 - 
GiABWs cécvccccesccccces 57,522 888} 28,616 - 1,272 27,633 27,315 22 296 1 1 - 
COLGMDIB...ccccccoccce| FTp347 76,991| 76,527 - h64 | 20,356 20,333 - 23 - - - 
Bc cncvrcceccscccce| BRINE 117,126} 115,784 250 1,092] 52,617 52,088 300 229 3 - 3 
Dominican Republic....| 35,816 19,294; 19,132 - 162| 16,522 16,522 - - - - ° 
Guatomala......ccceees 25,752 12,860 8,18 3,800 878 12,892 12,870 - 22 - - - 
MOX1CO....ecceceeceses | 184,076 76,887 75,902 158 87] 106,959 100 ,887 6,003 69] 230 38 192 
Netherlands West Indies 

and Surinam.......... 26,501 20,660 11,655 9,000 5 5, 8h1 5,541 300 as! <a i . 
POTU. .ccccccccccescces 48,707 2h 988 2h ,620 » 368 23,716 23,550 100 66 3 3 - 
Republic of Panama....| 71,807 22, 22,271 - 221} 49,322 35,050 12,690 1,571 4 - h 
El Salvador........e.+| 35,723 27,831} 6,206 20,500 1,125 7,892 7,131 . 761 - - - 
UWFUBUEF.ccccccccscccee | 62,293 17,806} 16,379 1,000 427] 4h, 125 40 837 1,270 2,018} 362 361 1 
Venezuela......s.esee+| 117,357 69,301 64,679 - 4 622 47,909 47,607 300 2 147 147 
Other Latin America...| 63,356 32,783} 28,370 2,541 1,872} 30,569 30,019 371 179 4 4 - 
Total Latin America... 1,384, bh3 8h9 173 785 ,2h9 37,304 26 ,620 534 ,bh1 507 ,359 21,470 5,612 89 604 225 

Asia: 
China and Manchurta...| 110,144 76;829) 75,074 1,020 735| 33,324 32,853 140 321 1 1 
Hong Kong....cseeecees| 89,893 45,211} bb hob - 787| bb, bh7 bh 192 1 254; 235 190 45 
DAR, occcccccésocesoo | ~GP,SEL 64,214) 62,545 - 1,669 4 Ql 4,599 8 263) 353 349 4 
Indonesia.....ccccseee| 12,218 12,008; 11,860 25 119 209 205 - 4 5 5 ~ 
TrOM.ccecccccccecccecs| 16,819 11,509} 1,373 - 136 5,310 5,225 - & . . 
TaPOSL. cccccccecccccce 20,993 17,926 17,889 - 37 3,063 3,050 - 13 4 4 - 
JAPAN. secsecececeesees| 238,766 235,044) 231,493 3,275 276 3,655 3,456 6 193 67 67 - 
Philippines....ssesee+| 286,125 770k) 264,485 - 2,219} 19,216 18,707 - 509} 205 205 - 
Thailamd.....ccccsseee| 24,295 22,767 8,308 13,996 463 1,416 1,416 - -| le - 12 
TUKCY...ccccccccceses| 11,958 7,161 7,100 - 61 4,797 4,785 - 12 - - - 
Other ASIA...ssseevess| 103,154 7,521} 67,978 8,000 543} 25,934 25,402 146 386} 699 699 . 
Total Asi@......0.+-6| 983,876 835,890} 802,529 26,316 7,045 | 146,305 | 143,890 375 2,080] 1,601 1,520 161 
Other countries: 
Australia....scseseees| 29,781 25,947| 25,130 - 817 3,462 2,902 515 45] 372 372 - 
Belgian Congo......s.. 27,202 26 ,691 13 ,687 13 ,000 a 511 5u sad - - = r 
Egypt and Anglo- 

Egyptian Sudan.......| 72,779 68,325} 68,077 - 248 4,451 4,451 - - 3 2 1 
Union of South Africa.| 21,564 19,219} 18,567 641 n 2,208 2,147 60 1} 137 137 . 
All other.....cccceses 57,092 49 433 1,700 952 7,568 7,229 1ge 147 91 91 - 
Total other countries.| 208,418 189,615) _172,2he 15,341 2,032| 18,200 17,240 67 193} 603 602 1 

International OY, casane 1, TH2 913 1, 7h2 ,913 352,107 1,340,941 49, 865 > = = € = 7 ~ 

Grand total........++++. (7,720,636 | 6,319,135/3,862,8h2 | “2,243,907 | 212,386 [1,353,986 |1,257,552 76,378 20,056| 47,515 43,798 | 3,717 

1/ Beginning with March 1947, includes balances in accounts opened by 2/ Includes transactions of international organizations euch as the 
International Monetary Fund and the International Bank. 


occupation authorities for foreign trade purposes. 




























































































































































































64 
CAPITAL MOVEMENTS 
Gection III A - Preliminary Detaile for Month of January 1950 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 
(In thousands of dollars) 
Purchases by foreigners Sales by foreigners 
Domestic securities Foreign securities Domestic securities Foreign securities 
Coumtey Total U.S, Govern- | Corporate and other Total U.S. Govern- | Corporate and other 
purchases t donds sales ment bonds 
+ ei Bonts | Stocke | *mse# | Stocks ape Bonis | Stocks | Bonde | Stocks 
Europe: 
Me sscckscecesecane kT - - 46 - 1 hh 1 4 ~ 
Bol™iwM..crccccesoccecs 3,347 222 501 1,342 beh 458 2,670 258 599 1,435 314 104 
Crechosiovakia......... - - sd ° ° - 5 - - i - 4 
ee er 395 - 39 261 69 6 405 200 116 60 2h 5 
DEERE os cc ccccovececce 68 - - 29 29 10 46 - ry 39 1 2 
Blcscicsescccpananal Sane 297 218 1,393 98 1,052 4,010 403 400 1,913 490 80h 
GOTMANY. ...cccccsgecese ll - - ll - - 7 - - 7 - - 
Greece... ..csceccccccece 26 - - 12 - us 9 : : 9 : é 
Mn decdcsessegesses 857 60 & 760 13 20 2,12 - 1,531 571 18 u 
Neotherlands.........++ 3,723 31 418 1,643 1,209 422 10,757 8 182 3,130 7,002 435 
1,193 10 2 559 611 11 * - ge 319 +4 : 
135 - 30 87 15 3 168 - 26 129 7 6 
. 8 - - 6 . 2 30 - - 29 - 1 
Cincesddccocccaccs 206 . 56 72 is 6h 157 1 nu 126 12 7 
Switzerland............| 34,186 1,265 2,297 | 2h,289 2,900 3,415 23,403 319 1,895 | 17,191 1,983 2,015 
TB, Ge Meccccccscates - - - - - - ° ° a = - ; 
United Kingtiom.........] 20,944 8,825 1,987 7,110 1,948 1,07% 13,364 4,092 1,415 4,781 2,038 1,038 
Yugoslavia......csessss - - - - - - 1 - - - 1 - 
Other Burope........+.. 800 254 10 390 8&6 60 1,008 2 19 964 20 3 
Total Burope...........| 69,868 10,98 5,562 | 38,030 8,700 6,612 58,670 5,327 6,251 | 30,708 | 11,956 4,428 
GeneOA...ccccescccccccsccs| GO,Rh Tee 1,958 8,0bk 5,031 4,219 31,486 233 4,182 9,588 | 11,38 6,104 
Latin America: 
Argentina.......... sane 707 1 65 333 2TT 18 1,289 521 9 625 19 115 
ncséceccess cose 39 - ° 2 6 1 53 - - 53 - : 
MN vecocconctnetes -| 1,592 17 20 589 Bh 791 - 5 763 1s 9 
Biincacaccowecsectece 70k - 186 101 41 422 8 1 398 3 12 
Colombia..... enecee esee 539 - - 153 375 1 1,805 . 2 1,760 - 43 
GR ocanccecccsscenecs!  Seeee 2 33 1,228 1,206 216 2,513 - 34 2,193 9 207 
Dominican Republic..... T2 1 - 68 3 - 7 « 5 > 2 
Guatemala......... esece uo - - se) - + 28 - - 25 3 ° 
Mexico...... seketbaeh e-| 2,402 2 12 763 34 1 894 7 7 731 68 81 
Netherlands West Indies 
and Surinam,....... bee 8 - - 62 10 10 121 - 1 17 3 - 
TONG cscccs gaacabes — 115 1 hg 51 - - 135 26 66 38 5 - 
Republic of Panama..... 908 pot 207 57% 55 61 513 10 17 43 31 12 
El Salvador........+.++ 20 - . 15 - 22 4 - 17 1 ° 
WEP ccc cccccccsetece 2,085 - 279 1,474 175 157 1,453 - ho 1,148 87 176 
Vornetuela....cccssseces 87 he 1 692 10h 1,501 451 180 uf 16 ug 
Other Latin America.... 571 1 34 338 8h us 813 5 8 120 97 
Total Latin America....| 12,440 105 706 6,899 3,019 1,712 12,360 1,032 372 9,634 hg 873 
Asia: ee =— = 
China and Manchuria.... kel ho - 361 - - 313 - 9 30h e pe 
i iccesecedecese 699 - ab 553 69 33 1,164 - 4 1,113 32 1 
BAAWocrccoccccccccsece 20 - - 20 - - 16 - 2 1 - - 
Indonesia.....ssesseess 1 ~ 7 1 - 7 4 - - 3 - 1 
TRON. cccccccccccccceces - - - - - - 39 - 7 32 - - 
68 3 1 36 27 1 62 26 - 3h : 1 
Sis - - 50 1b - BD - - B - - 
32 - 21 un - . 99 - 7 & - 7 
Turkey e 5 - 21 2 5 - 56 1 - 55 » a 
Other ASIA... ccesececes 92 - 5 7 20 : 439 8 115 178 hy 20 
Total ABIB...ccececceee| 1,454 43 92 1,150 135 34 2,266 109 lbh 1,893 76 hb 
Other countries: 
Australia,....sscsccese 295 - & 213 - 53 - 5 
Belgian Congo.....s.s++ 8 - - - 8 - - - - - - - 
Egypt and Anglo- 
Bayptian Suian........ 23 - - 18 5 - 129 2 2 12h 1 - 
Union of South Africa.. - - - . - 8 « © a a . 
ALL other...cccsesesece ane - - 410 22 13 397 1 2 387 1 6 
Total other countries... ™ - 1 509 2h8 123 587 7 4 563 7 6 
SS ——_— 
International }/......+. 518 518 - : - . : : "1 ' 
Grand total.......sesess+| 105,105 12,432 8,319 | 54,632 | 27,383 | 12,589 | 105,369 6,708 10,952 | 52,366 | 23,866 | 11,455 
































1/ Inclutes transactions of international organizations such as the 
International Monetary Fund andi the International Bank. 
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Section IV - Supplementary Data by Countries 


Table 3.- Short-Term Liabilities to Foreigners in Countries and Areas not 


Regularly Reported Separately by Banks and Bankers 
(Position at end of month in thousands of dollars) 


















































1963-Oct. | 29bh-Dec. | —1985-Dec. ie i 1946-Dec . | 1947-Sept. 1948-Dec. 1969-Dec . 
Country Deposits of | Other short-term 
ee a ene foreigners liabilities 
“Other Europe”: 
British Mediterranean 
93 175 276 649 887 455 a 
&e 870 748 1,155 1,221 1,219 1, 13 
| te | xe | 3m | te | te | “ 
13197 1,191 13177 3,978 91 1276 1960 21 
Tan eth ccarenesareengaase 8,053 6,340 4,301 5,789 3,639 1,123 1,542 1,256 
EE ER 2,800 3,258 3,687 16,655 31,511 12/170 6,116 a’ 
isin otenke vapneoens - - - - 875 4,358 4,302 1 
"Other Letin America”: 
British Caribbean 
POSBOSBIONS...esesesseees 3,935 4 h27 3,480 3,657 5,152 | 7,400 1,808 
Dominican Republic.......+ 13,163 15,171 15,956 20,1 38,296 35, 35,095 372 
BOWE, cvccscocccccescces 8,212 952 13,288 17,190 9,354 10,046 9,161 150 
Guatomala...cccosesecscecs 8,592 11,630 19,489 23, 2h ,336 18,835 20,589 3,210 
Halt’... cccccisccscescccces 8,038 7,711 11,726 15,370 12,842 6, 4ho 6,177 261 
NICATOQUA. .ccccecccccesece 7,416 5,345 5,180 & 433 3,852 4,348 4,814 162 
POPEGENGT v0 0050 ddeccocccens 1,771 Tu 3,092 1,592 4,277 2,908 1,836 n 
El Salvador.....ccsccscces 5,070 7,38 9,233 6,950 7,983 7,561 10,629 17,213 
UPUSUAY sso secccecececececs 6,371 10,378 »T10 16,612 33,29% 38,627 52,392 5,643 
"Other Asia”: 
OBGTERe 6 eve cedescccecncese na. na. n.a. n.e8. n.a. 1,339 2,349 277 
WiRvecndevsivdhloccopehas 33,504 14,227 17,553 18,025 10,632 23 ,266 17,0k2 172 
5 TI SH 1,175 1,655 3,193 3,483 3,482 ,002 1,547 37 
WML, Dhoaic ce dbvdedpensa 2,401 3,879 13,920 12,270 16,096 002 23,901 Th 
WOR cadcccdcibicouaraded n.a. n.a, n.a. na. 63 2h ,813 21,557 - 
Lebanon... na. na, 2.8 9,870 9,866 10,023 13,589 18 
Pakistan, na. na. D.a. na. ne. 94083 5,009 8,683 
Portuguese Asia - - - 5 19 567 - 
Saudi Arabia... 438 2,485 5,976 11,723 11,38 17,670 17,463 - 
“Other countries": 
Belgian Congo,....c.eseses 20,670 24,379 39,697 29,256 21,763 29,033 11,966 13,02h 
British Africa,.......000 on "2k7 "369 "353 568 "ell 1,022 "28 
DU dacisowcdiensohenes 8&9 020 415 668 1,936 2,389 1,842 130 
French Africa...cseccesees 56 603 34,132 25,012 25,359 13,861 8,266 5, hue 291 
Novfoundlant.....ssesesers 75 1,126 1,136 1,743 2,486 2,282 2/ 
Portuguese Africa......... 209 233 118 TT2 1,891 7,027 4,063 16 
Spanish Africe.......s.s.. 514 3h2 1,842 381 266 x 5h3 ‘ 
TONGMGs Gace déticvceeveses 8,522 9,472 9,400 11,929 12,390 16, 17,693 63 
Federal Reserve District, and countries have been omitted or grouped to 





Note: 


The information in this Table has been reported to the Treasury 
intervals Prior to 1949, these 


porting institutions, 


Vv 
2/ Included with Canada, 
na. Not available. 


avoid revealing individual accounts or the foreign position of any 
The amounts shown here account for more than 
percent of the totals for all Districts reported each month in these 
ca’ 


tegories. 
Data are for Palestine prior to 1948, 


re- 
70 





















Data relating to corporations in which the United 
States Government has a proprietary interest, direct or 
indirect, and to certain other business-type activities 
of the United States Government are presented in a series 
of four tables. Table 1 gives a summary of loans out- 
atanding, Table 2, balance sheet data, Table 3, income 
and expense, and Table 4, source and application of funds. 
Tables land 2 are compiled from the mid-month "Daily 


December 31, 1948 


CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 


Table 1.- Comparison of Gross Loans Outstanding, Excluding Interagency Loans, 
- December 31, 1940 
(In millions of dollars) 


Treasury Bulletin 








Treasury Statement", which contains greater detail than the 
summaries presented here. Tables 3 and 4 are compiled from 
reporte of the agencies, adjusted by the Treasury Depart- 
ment. The latest available loan and balance sheet data are 
presented in this issue of the "Treasury Bulletin", and 
Tables 3 and 4 for the same date will appear in a sub- 
sequent issue. 























































































































































































Net Net 
increase increase 
Dec. 31 Dec. 31 ” Dec. 31 Dec. 31 , 
By type of loan 4 or By agency “J . or 
1948 1949 4 1948 199 4 
(-) (-) 
To aid agriculture: Corporations: 
Agricultural credit corporations.... 420.9 833-2 14.2 
Cooperative associations........+6+. 310.7 305. -5.1 
Crop, livestock, and commodity loans | 1,384.7 1,801. 417.2 Banks for cooperatives.........eses0s 305.2 302.2 -3.0 
Farm mortgage 1oans......essssseseee 512.9 02.7 -10.2 Commodity Credit Corporation..... ) .o | 1,728. 435.6 
GEE BJecedecceduvencccccocccecesse | SOS | RO08.9 313.8 v - 293 ae 33 
Export-Import Bank of Washington..... | 2,145.5 | 2,186.6 41.1 
WR vccccccccccesteccaccccesoocccss | SMORE 4,362.0 729.9 Federal Deposit Insurance Corporation 4.0 3.6 -.h 
Federal Farm Mortgage Corporation.... 80.0 60.5 -19.6 
To aid home owners: 
Mortgage 1oans.....ccescsesssccasess 632.9 1,166.9 534.0 Federal home loan banks.........0.+.+| 515.0 433.4 -81.6 
CP eo cccccocccccecaceseesescoccoocs | — Saw 8h -50.4 Federal intermediate credit banks..../ 425.5 437.4 11.9 
DetAB cs cncccnccctacddascceccscococsad 167.7 1,251.3 483 .6 Home Owners’ Loan Corporation........| 368.9 230.6 -138.3 
Public Howsing Administration......../  285.% 285.5 a 
To aid industry: 
ED ccrcocdaitbcccsossescccasis| AS 11h. -25.8 Recenstrustion Finance Cerperationtg/ 
CP. cccccsece dageeascdscebooccagac 309.7 461.5 151.8 Exclusive of assets held for 
RD CES Hopew Cee ee 573.9 126.0 SC. G, TANF. 0ceercererores 987.0 92.3 ~3467 
Assets held for U. S. Treasury... 2.1 1.7 -.4 
To aid States, Territories, etc......... 507.0 408.3 -98.7 Tennessee Valley Authority..........: 1.7 2 -1.5 
OUT ccccccccccccccececcccccccceccce| 802.0 832.8 631.8 
To aid financial institutions: . P 
Banke. cccccccccccccceccsccosccccecs eT 3. -1.0 
~~ a ae aan 10:7 183 3.6 TOCA. .cseseccccsccccevercceees coeses| 6,614.4 | 7,455.3 841.0 
Mortgage loan companies.........0+++ 509.3 427.4 -81.9 
Fs dccetnacdcecdsceccccascocesces 52h .8 445.5 -79.3 Certain other business-type activities: 
Foreign loans: Farmers’ Home Administration......... 523.2 513.5 -9.7 
Guaranteed loans held by lending 
BBONC1OG. gc cccccrccececesecesesees 122.4 100.5 -21.9 Federal Works Agency.......+.sseseees 88.5 89.5 1.0 
CUP. cccccccccccccccccccccceccceces!| SST 5,990.0 10.6 Federal Housing Aiministration....... 21.7 20.2 “1.6 
Dicccccccccccoccccccesecescesese) Gabel 6,090.5 -11.2 Public Housing Administration........ 10.6 12,1 1.4 
Gther teens: Rural Electrification Administration.| 998.8 | 1,301.0 302.2 
Miscellaneous mortgage loans........ 16.7 16.9 2 Othe Cocccccccccccccces cceccccccce 803.2 817.8 14.6 
iiristicsebiisadioseareyncscsench _. Ue 59.0 “1.5 * a/ andy Ba 
T i cceabssccsecenccoseesoosscsss 446.0 0 8.0 
Ne cht tacntniitnlnsisicitioniisan 77.2 75.8 “1.3 otal &/ cL 3,73 * 
DOMED ROUND dcccecccdccccocccccccceccces| MAA 13 ,209.3 1,148.9 SRR, Bis cc ccccssecoccoseces ébecece oo+|12,060.% | 13,209.3 1,148.9 
1/ Principally for rural electrification. ry Includes $3,750.0 million loan to the United Kingiom. 
2/ Includes merged war affiliates; excludes Federal National Mortgage 4/ Does not include data for U. S. Maritime Commission, from which latest 
Association and War Damage Corporation (in liquidation), which are reports are as of March 31, 1947. Publication of loan data for this 
included under "Other" corporations. agency will be resumed when available, 

















April 1950 








CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 


Table 2.- Balance Sheets as of December 31, 1940 
(In millions of dollars) 
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Corporations 




























































































Federal 
Grand Total Banks for Commodity | Export- Deposit Yarn Federal 
total corpora- coopera- Credit Import Taaieenes Mortgage home 
tions tives Corpora- Bank of Corpora- loan 
tion Washington tion tion banks 
Assets: 
Cash on hand and in banks }/.....secccesecsceoes 98.0 88.0 21.6 6.2 3 2 - 16.1 
Cash with U. S. Treasury 1/....ccccccccccccececes 343.0 102.5 2.0 7.5 5 1.2 3.1 7.4 
Deposits with other Government corporations 
OBONCIOS s cccccecccccccesececccccccosececoccceces 1h2 .6 142.6 - - - - - - 
Loans receivable: 
DUT Dds cncicccccvcctsccscvsgcasasecessa: | - O08 832.2 - - - - - - 
Others, less Teserves....ssscccccececocscececes | 12,733 oh 7,246.5 | 297.7 1,612.2 2//2,179.3 3/ Wf 2 52.3 433.4 
Accounts and other receivables: 
Interagency ..cccccccccccccccccccccccccccccccces 2hk 3 190.8 * 164.9 * - - * 
9 LOSS FOSSTVEBR sc cccccccccccccccecccoceces 275.9 160.7 2.3 22.8 22.5 2.5 1.4 2.4 
Commodities, supplies, and materiale, 
MNEs 200555 s0sgregescsstesseciogincsesecess | 3,900.8 1,546.7 - 1,376.1 - x - 
Invee tmente: 
Public debt obligations of the United States... 2,047.3 1,858.2 43.3 - - 1,204.8 - 275.0 
Securities of Govermment corporations and 
BBONCLOB. .cccsesesccesececscscecscesececessees 200.5 22.0 - - - - - - 
Others, less TeSOrVEs....cscccceccceccccccceces 3,492.2 107.0 - - - - - - 
Land, structures, and equipment, less reserves.... | 2,961.8 1,724.7 * 53.4 * * - * 
Acquired security or collateral, less reserves.... 60. 31.6 4 - - 2.7 * - 
Allother assets, less Teserves....csescccsececers 171.9 146.0 7 134.3 - od a “a 
DORAD, CODEN 5 occ cc cdeddicccccoccceccsctsaccesood | SRNEPSO 14,199.5 | 367.9 3,377.4 | 2,202.7 1,211.7 56.9 7344 
Liabilities: 
Accounts and other payables: 
TRUNTORINED «6 0 0:0:0:0500006000sccerccsesasonsocece 41.3 30.2 re | 3.9 6.1 * * Rr 
OThETBS. .ccccccccccccccccscscsscccesssesecesecses 266.1 255.7 4 191.4 ° 1.3 ol 3.1 
Trust and deposit liabilities: 
Interagency... 9000esho0bnennbabetessisee 331.8 288.9 * 118.5 * Pe A * 
ONES. coccccccccccccccccccoccecccccocececococe 328.9 321.5 ° 8.9 3 3 7 267.3 
Bonds, debentures, and notes payable: 
D, 8, DR vc cscccdeccssacsccsessessccceccs | SAO9 5,120.1 : 2,566.0 6/| 917.0 - - - 
Otter AMCSTAQMAF..cccccccccccccscesccecocccoce 832.6 J 46.0 - - - - - 
Others: 
Guaranteed by United States......sceccceseces 28.5 13.3 - 10.5 7/ - - 1.0 - 
Not teed by United States.....ceceseses T™.9 7.9 71.5 - : : - 204 3 
All other Liabilities....cccccccccsccccccsosecces | 2,124.9 936.7 5 796.4 2/] 100.6 b/ 6.0 * - 
Total Liabilities......sccccccceccssccccccccccocse | 10,175.27 8,570.8 | 124.6 3,695.5 |1,02%.1 7.8 2.4 475.3 
Capital: 
United States interest: 
GAARA OREE  ccccsccccccccoscceccsdcoceccccces | 8008.0 2,008.0 | 178.5 100.0 {1,000.0 - * 95.8 
Padd-4n SUrplus...ccccccccccccccccsecscccccccces 1,207.2 1,207.2 - - - - - - 
Expended appropriations....scccccesesssecseeses | 20,610.5 935.1 - - - - - - 
Earned surplus, or deficit (-)..ccsccccsecseseee | “1,727.2 1,295.7 45.4 -418,1 178.6 1,203.9 8/| 54.5 - 
Total United States interest......sccsecesssese | 22,098.4 5,446.0 | 223.9 -318.1 |1,178.6 1,203.9 54.5 95.8 
Private interest: 
Capital stock...ccccccccccccccccccccccosocccccs 151.8 151.8 15.5 9/ - - . - 136.2 
Earned Gurplus....cccocccccccccsccccccccccceses 30.9 30.9 3.9 - - e - 27.0 
Total private interest....ccecccesecccecccccees 182.7 182.7 19.5 - - - - 163.2 
Portal Capttalsccccescsccrsdcacevesecrscocvensooces | SB, SRL 5,628.7 243.4 -318.1 1,178.6 1,203.9 54.5 259.1 
SS SSS 
Total liabilities and capital.....scccccsscescscces | 32,456.8 1,199.5 | 367.9 3,374  |2,202.7 1,211.7 56.9 7344 
Contingent Liabilities.....ssccccccesecccccccsceces 396.4 383.7 - - 7.0 3/ : - - 
Analysis of investment of United States: 
Paid-in capital and expended appropriations...... | 23,825.6 4,150.2 178.5 100.0 1,000.0 - * 95.8 
Treasury loans to Government corporations and 
09000168 10]... .cccreverccoccccccccccccescoceces | 8,089.9 5,120.1 - 2,566.0 917.0 - - 
SubtOtEL. .ccccccccccccecccccccocccecocccecccccoce | FyetdeD 9,270.3 178.5 2,666.0 1,917.0 - * 95.8 
Less total Treasury loans pnteiahaneieaameads “Taare - - - - - - - 
Investment of the United States......sseceseseces | 23,825.6 9,270.3 178.5 2,666.0 1,917.0 - ° 95.8 
Earned surplus, or deficit (-), U. S. eoccee | Ag te 1,295.7 45.4 -418.1 .| 178.6 1,203.9 54.5 - 
Book value of United States interest, including 
interagency 1tems.....ccscccccccscccecccsecccecee | 22,098. 10,566.0 | 223.9 2,247.9  |2,095.6 1,203.9 54.5 95.8 
— items - net, amounts due to, or from 
Goverment COFPOFACIONG.occccoccccccceccccccese -30.5 - 46,1 * * ~ - * 
Government agencies reporting.....ssescscsesees 30.5 30.5 - 1.0 6.2 - . y 
Government agencies not required to report..... -867.7 bh 5 * 43.6 - ye | A | * 
Interagency proprietary interests........sseee- -200.5 12/ -22.0 - - * - - - 
Total interagency items, excluding Treasury 
loans to G t corp ti and agencies, | -1,068.2 -36.0 46.1 -h2 6 6.1 me 3 Fs 
Book value of United States interest, after 
exclusion of interagency items.....cccccsecesess | 21,030.3 10,530.1 270.0 2,205.3 j2,201.8 1,204.1 55.0 96.5 
(Continued on following page) 











Footnotes at end of table. 
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Table 2.- Balance Sheets as of Decemper 31, 1040 - 
(In millions of dollars) 
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Corporations - (Continued) 





Federal| Federal 
inter- | Sevings 
mediate) 24 Loan 


credit 
banks 


tion 


7 (4m lig- 


Home 
Owners’ 
Lean Cor- 
poration 


uidation) 


Produc- 
tion 
credit 
corpora- 
tions 


Public 
Housing 


Reconstruction Finance 
Corporation 14/ 


Tennessee 





Adminis- 
tration 


Exclusive of 
assets held for 
the U. S. Treasury 


Assets held 
for the 

U. 8, Treasury) 
13/ 


Valley 
Authority 





Assote: 

+ Cash on hand and in banks 

Cash with U. S. Treasury 

Deposits with other Goverment corporations and 
BBONCIOS . cs scccsccesececcesseeesesssescesseses 

Loans receivable: 


eee ween ererereeeeeee 


eee meee seers eseres 


IMteragency...csccsccccccscccssesececeseseseses 
Others, less reserves 
Accounts and other receivables: 
INtePagency...svccecesccesesssecesescsssecesess 
Others, less TOSOTVOS....c.ccecccccescceseceses 
Commodities, supplies, and ma » less 
TOSOTVOES . co ccccccccereceseeseseeseseeseessesesses 
Investments: 
Public debt obligations of the United States... 
Securities of Goverment corporations and 
BBONO1OS ,. cn rccccccccccesesecsecsesesesscesses 
Others, less PTTTTITITITITTT TTT TTT tT 
land, structures, and equipment, less reserves... 
Acquired secutity or collateral, less reserves... 
All other assets, less TEserves,....cscsecescescs 


21h, 


ane 


° 


196.5 
4.1 


b 
a 


ar 
ee 
_ Kn 1 
& 
w 


. 
~ 
w 
. 
‘ 
° 
~ 








Total ABBCtH...ccscccseccceseccsececeeseesssecees 


Liabilities: 

Accounts and other payables: 
INC@POBONCY..cscscccsescccceseseseseseseseseses 
OCNOTS. cccccccccccccccccccccccccsesesescceseses 

Trust and “aeposit liabilities. 
IMCOPOBONCY.ecccccccccccccscccccsesesccecccecs 
OCNOTS. cc ccccccccccccccccecesesscecececesecese 

Bonds, debentures, and notes payable: 
U, S. TROMBUrY..crccccccesecccesesecesecececece 
Other interagency... .scccccceccsesecesscesesese 


Guaranteed by United States......cscccccseseces 
Bot guaranteed by United States.......ccscscees 
All other Liabilities... .ccscccccecccccccssccecs 
Total Liabflitios....cccccccccscccccsccevescceces 


Capital: 
United States interest: 





Expended 
Earned surplus, or deficit (- _ aetelt oocesesases 


Total United States interest......ccccesecesecs 
Private interest: 

Capital Stock. ...cccscccsccccscscessescceseceses 

Earned Gurplus....ssesccescccsccesccccscesesece 


Total private interest.....csccscecccecccececes 


252.3 


491.9 


e). 3 





567 


3 
10.0 
29.0 37/| 


1.8 
2.2 


12,2 





5.8 


43 5 


1,473.5 


- 62.2 





60.0 
5 


37.4 


100.0 


113.1 18/ 


46.2 


6.9 


100.0 


259.6 


h2,1 25.5 


992.8 L 
9 
25.3 49/)-117.1 


-hb 8 





97.9 


213.1 


63.2 


359.6 


948.0 804 3 164.8 











Total Capital..ciccccccccccesesccesesccsceseseses 


208.8 


147.7 


359.6 


80h .3 164.8 





Total liabilities and capital.......csecccccccecese 


252.3 


491.9 


1,833.1 


866.5 982.3 





Contingent liabilitios......ssececeresesecesecesecs 
oe 


220.6 


154.5 


1.6 





Analysie of investment of United States: 
Paid-in capital and expended appropriations...... 
Treasury loans to Govermment corporations and 
agencies 


COOP ESE SEES ESET ESET EHEDEEEHEEEOES 


Subtotal... ccccccccccccccccescsccesecccssesccsess 
lees total Treasury loans J1/.......c.ssecececece: 
Investment of the United States.......c.esees 
Earned surplus, or deficit (-), U. 8 
Book value of United States interest, including 
Anteragency 1tems...ccccccccccscccececcceseseses 


> acl items - net, amounts due to, or from 
-): 
Govermment Corporatioms,..cscsccecccecececceces 
reporting 


eeeeeererereseeceee 





Interagency proprietary interests......sscsere 


Total interagency items, exoluiing Treasury 
loans to Goverment corporations and agencies, 


Book value of United Sue interest, after 
exclusion of interagency 1 








200.0 
29.0 


215.5 
337.0 


100.0 
1,222.1 


TT9.0 
- 49.0 - 





229.0 


552 65 


1,322.1 


828.0 





37.4 


229.0 
8.8 


16.9 


552.5 
67.8 


1,322.1 
259.6 


826.0 


25.3 +117. 2 





97.9 


237.8 


484.7 


853.3 164.8 





765.6 
h 





46.1 * - - - 1 * 
a re ie ° - 22.0 - 4 ° 
* * * * - 4.2 -2.0 -.6 -3.2 
- - - - - -22.0 - - - 

“46.1 * * . - ~632.9 130.6 -.2 62.7 





51.8 








237.8 





63.2 








48h .7 














817.5 853.1 927.5 





Footnotes at end of table. 
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Table 2.- Balance Sheets as of December 31, 1949 - (Continued) 


(In millions of dollars) 





Certain other business-type activities 

















































































































Total Disaster 
certain Farners' |Loens, etc., | Federal | Federal | fouring | Electri- 
other Home Revolving Housing Works Adminis- fication Other 
business- Adminies- | Fund (Farmers'| Adminis- Agency tration Aminis- 23/ 
type activ-| tration |Home Adminis- | tration | 21/ tasion 
ities 20/ tration) 
Assets: 
Cash on hand and in banks 1/......cccccesesecs 10.0 6.7 ol - - bd - 3.2 
Cash with U, S. Treasury 1/....ccescccccccccce 2h0.5 71.9 - 38.6 2 15.2 21.0 87.7 
Deposits with other Govermment corporations 
ON ABONCIOS....ccoceccccccccccccvccccocccese - - - - - - - - 
Loans receivable: 
Da so 60aso08sss4nssccesecaseebeee 7,304.0 - - - - - 3 7,303.6 2h/ 
Others, less Teserves.....cscccsscccecececes 5,486.8 251.5 7.4 19.8 89.5 11.7 1,299.8 3,807.1 25/ 
Accounts and other receivables 
INCOTABONCY. 2 ccccccccccccccccccccccccccccece 53.6 * - * 12.5 * * 41.0 
Others, less reserves.....sccecccccccccccece 115.3 4O.1 re 9 2.1 15.7 22.3 34.1 
Commodities, supplies, and materials, less 
WOT ia cetoccccendsccscssedsscssepesceess 2.1 - - - - 2 - 1.8 
Investments: 
Public debt obligations of the United States 189.1 1.0 - 188.1 - - - - 
Secwmities of Government corporations and 
QGUNERER 55 oo ncessccssodésccteccosctsetess 178.5 - - - - - . 178.5 
Others, less eSebsbegnoedcesdessccee 3,385.2 - - 2 - ~ - 3,385.0 26/ 
Lend, structures, and equipment, 1,237.1 $2 - 8 68,1 1,155.6 oh 9.1 
Acquired security or collateral, less reserves 29.2 oD - 23.2 ~ - - 5.4 
All other assets, less reserves....csesesesees 25.9 16.6 * * 7.2 2.1 - * 
Total ABBOtB...ccccccccccccscccccececececccece 18,257. 397.5 7.6 271.6 179.7 1,200.6 1,343.8 14 856.5 
Liabilities: 
Accounts and other payables: 
IntexaQeney.csicccocccccsccvccccsscsecosoces 1.1 ak - * . - 10.8 2 
CO. 5665s insta Mawes tSieckececsbedes 10.5 * 2.3 - 6.5 * 1.6 
Trust and deposit liabilities: 
Interagency..... OTT TTT TTT ys 42.8 3 - of ol, - ol klk 
CUR s 500065650005 ecccccocece To 5.0 - 1.0 2 1.0 * a 
Bonds, debentures, and notes payable: 
U. S, Treasury...... 1,329.8 70.0 . - - - 1,159.8 100.9 
Other interagency.....ssecece ® - - ° - - - - 
Others: 
Guaranteed by United States.... 35.2 - - 15.2 ~ - 7 - 
Not guaranteed by United States - - - - e - - - 
All other liabilities......csececes 188.1 * * 180.5 27/ 6.3 9 - 4 
Total LiadIM ties. .ccccccccccccecccccecccocccs 1,604.9 75.6 id 199.8 5 8.4 1,170.7 143.8 
Capital: 
United States interest: 
Capital Stock..ccccccccccccccccccccccesccece - - - - - - - - 
Paid-in surplus...cccccses - * + ? od * ° * 
Expended appropriations....... 19,675.4 380.0 8.5 8.3 2,148.2 1,778.3 189.2 | 15,086.0 28/ 
Earned surplus, or deficit (-) -3,022.9 -58.1 -. -13.5 -1,975.1 -586.1 -16.1 -373.2 
Total United States interest....scsecesesees | 16,652.5 321.9 7.6 1.8 173.1 1,192.2 173.1 | 14,712.8 
Private interest: 
Capital St0ck...cccccscccccccceveccceseseses - - - - - - - 
Earned SurpluS....cccccccccscccccccsescccccces - - ad ° Sd ° © - 
Total private interest....cscccccccceccscses - © - ° : : : = 
DOOM SUMTER. ccccdiccccdaccesecccscsectesecs | IOemELS 321.9 7.6 1.8 173.1 1,192.2 173.1 | 14,712.8 
Total liabilities and capital.....cceccsssssscee | 18,257.4 397.5 7.6 271.6 179.7 1,200.6 1,343.8 | 14,856.5 
Contingent lLiabilities....cccccccccccccccceseces 12.7 12.5 - 2 - - - bad 
Analysis of investment of United States: 
Paid-in capital and expended appropriations... 19,675.4 380.0 8.5 8.3 2,148.2 1,778.3 189.2 | 15,086.0 
Treasury loans to Government corporations and 
CURES TB sah. ciccctcdcscecgstccouesecedsece 1,329.8 70.0 - - - - 1,159.8 100.0 
CN ccccccccacinseprensaserctiocacccsooss || Se 450.0 8.5 85.3 2,148.2 1,778.3 1,349.0 | 15,186.0 
Less total Treasury loans 11/...csccccccvccess 6,449.9 - - - - = ° 6,449.9 
Investment. of the United States....cccsccccecs 14 555.3 450.0 8.5 8.3 2,148.2 1,778.3 1,349.0 8,736.1 
Earned surplus, or deficit (-), U. S, share... -3,022.9 -58.1 -.9 -13.5 -1,975.1 -586, -16,1 -373.2 
Book value of United States interest, including 
inbewagemoy 1teMBscccccccccccccossoccccccsens | 20, 588c% 391.9 7.6 1.8 173.1 1,192.2 1,332.9 8,362.9 
Interagency items - net, amounte due to, or 
from (-): 
Government corporations...ccccccccccccececes -30.5 - . | -12.5 - ~4 -17.7 
Government agencies reporting.....esccsseses - a - - - - 10.8 -10.9 
Government agencies not required to report.. Rr B - of ok * ee -82h 6 
Interagency proprietary interests.........0- -178.5 - - - - - . -178.5 
Total interagency items, excluding Treasury 
loans to Government corporations and agencies} -1,032.2 6 - Py -12.4 * 10,6 | -1,031.7 
Book value of United States interest, after 
exclusion of interagency 1 betkeshsooketss: | Sacaene 392.5 7.6 72.6 160.7 1,192.2 1,343.4 7,331.2 











Footnotes on following page. 
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Footnotes to Table 2 


Excludes wnexpended balances of appropriated funds. 

Includes $766.8 million guaranteed loans held by lending agencies. 
Inclutes $7.0 million participation by other agencies in loans of 
Export- Bank of Washington. 

Includes $100.5 million guaranteed loans held by lending agencies. 
Includes notes for short-term borrowings. 

Includes $3.0 million note in transit. 

Repr ts teed obligations arising from drafte and invoices 
paid by commercial banks. 

The surplus is not available by law for dividend distribution and is 
considered by the Corporation as a reserve for future deposit insurance 
losses and related with respect to insured banks. 

Includes $,1 million deposits to “Guaranty Fund". 

As shown above as a liability of each corporation or agency. 

As shown as an asset of the U. S, Treasury under "Other" business-type 
activities, This does not inclule obligations of the Economic Cooper- 
ation Administration, which agency is not required to report. 
Represents R.F.C. and Agricultural Marketing Act Revolving Fund 
proprietary interests in Government corporations. 

Represents activities under U. S. Housing Act, as amended. War housing 
and other operations of the Administration are shown under "Certain 
other business-type activities”. 

Includes merged war affiliates. Does not incluie Federal National 
Mortgage Association and War Damage Corporation (in liquidation), 
which are inclujed under "Other" corporations. 

Represents assets held for the Treasury in accordance with provisions 
of Public Law 860, 80th Congress, approved June 30, 1948, which 
provided for cancellation of R.F.C. notes in the amount of $9,313.7 
million, plus interest accrued thereon subsequent to June 30, 1947, 
representing unrecovered coste to the Corporation as of June 30, 1947, 
in ite national defense, war and reconversion activities, and stipu- 
lated that any amounts recovered by the Corporation with respect to 
these activities subsequent to June 30, 1947, should, after deduction 
of related expenses, be deposited in the U. S. Treasury as miscel- 
laneous receipts. 

Consists of Defense Homes Corporation (in liquidation); Federal Crop 
Insurance Corporation; Federal National Mortgage Association; Federal 
Prison Industries, Inc.; Inland Waterways Corporation; Institute of 
Inter-American Affairs; Panama Railroad Company; Smaller War Plante 
Corporation (in liquidation); The Virgin Islands Corporation; and War 
Damage Corporation (in liquidation). The Institute of Inter-American 
Transportation has been liquidated. 

Exoludes $3.0 million in transit for redemption, 





R& 


e ee 


4 


~-@R B& 


The surplus is considered by the Corporation as available for future 

insurance losses and related expenses with respect to insured 

institutions. 

Consists of net income from power operations of $145.3 million and 

net expense of non-incomeproducing programs of $120,0 million. 

Does not include data for U. S. Maritime Commission. Latest reports 

available to Treasury on the U. S. Maritime Commission functions, ani | 
om the War Shipping Administration functions relating to lend-lease ' 
and UNRRA activities, are as of March 31, 1947. Latest available 

reports on remainder of War Shipping Administration fumctions are as 4 | 
of February 28, 1947. Data derived from such reports vere last | 
published in the Daily Treasury Statement for Jume 15, 1948, Publi- 

cation of current data on the U. S. Maritime Commission will be 

resumed when such data are available. 
Consists of Bureau of Commmity Facilities and Public Works Adminis- | 
tration (in liquidation), 

Consiete of Farm Security Administration program, homes conversion 

Program, public war housing program, and veterans’ re-use housing 


program. 

Consists of Agricultural Marketing Act Revolving Fund; Federal 
Security Agency - loans to students; Department of the Interior - 
Indian loans and Puerto Rico Reconstruction Administration; Depart- 
ment of the Army - guaranteed loans (World War II) and Natural Fibers 
Revolving Fund; Department of the Navy - guaranteed loans (World War I) 
and sale of surplus supplies (World War I); Housing and Home Finance 
Agency - Office of Administrator, Alaska Housing Program; Treasury 
Department - miscellaneous loans and certain other assets; Veterans’ 
Canteen Service, and guaranteed loans to veterans, 

Represents obligations of Government corporations and agencies as 
shown under “Bonds, debentures, and notes payable - U. S, Treasury". 
The latter does not inclute $853.8 million obligations of the 
Economic Cooperation Administration, which agency is not required to 
report. 

Incluies $3,750.0 million loan to the United Kingdom, 

Incluies $2,750.0 million subscription to the International Monetary 
Fund and $635.0 million stock in the International Bank for Recon- 
struction and Development. 

Includes $179.8 million reserves for contingent losses, expenses, and 
other charges. 

Includes subscriptions to International Monetary Fund and Bank (see 
footnote 26) and loan to United Kingdom (see footnote 25). 

less than $50,000. 
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Articles: 

Treasury financing operations.....scsseccsecccecerssecccess A-1 A-1l A-1 A-1 A-1 A-l A-1 A-l A-1l A-l A-l A-1l 
Summary of Federal fiscal operations............... ‘i 1 1 1 1 1 1 1 1 1 1 i 1 
Budget receiptea and expenditures: 

Receipte by principal Sources.....cccccccsecccccecsccsecece 2 2 2 2 2 2 2 2 2 2 2 2 

Expenditures by major classifications.......e.e. 2 2 2 2 2 2 2 2 2 2 2 2 

Expenditures for national defense and related activities... 3 3 3 3 3 3 3 3 3 3 3 3 

Expenditures for international finance and aid........ese.+ 3 3 3 3 3 3 3 3 3 3 3 3 

“QUE” GERI, 0 inpcaccecdcictewsdsasteesecesccecesss 4 4 ab u A u « s & 4 bh 4 

Summary by months and calendar years......cececesccceccsecs . 5 5 5 5 4 5 S 5 5 5 5 

COGAN: DUNE BOs 56is in wianéessdscensebbdovecsdessocces 6 6 6 6 6 6 6 6 6 6 6 6 

Railroad Retirement Act.....csccccccccccccccsvesscesesesess 7 7 7 7 7 7 7 7 7 7 7 7 

Railroad Unemployment Insurance Act.....ssscecesessceserecs 'T 7 1 7 7 7 7 T 7 7 7 7 
Trust accounts, etc.: 

Summary of receipte and expenditures of all trust 

SUN, CER is. cc ced eccesenbinntcteensendesssbensbadotens 8 8 8 8 8 8 8 8 8 8 8 8 

Receipts by principal accounts.....ceccccseccccsccecccccecs 8 8 8 8 8 8 8 8 8 8 8 8 

Investments by principal accounts.....ccccoceseccsccecececs 8 8 8 8 9 a 9 o 9 9 9 9 

Expenditures other than investments by principal accounts.. 9 9 9 9 9 9 9 9 9 9 9 9 

Federal Old-Age and Survivors Insurance Trust Fund......... 9 9 9 9 10 10 10 10 10 10 10 10 

Railroad Retirement AcCOUNt....c.sceccccscccceseceseceseses 10 10 10 10 10 10 10 10 10 10 10 10 

Unemployment Trust Pumd........sceccocccsccssecesesecsseses 10 10 10 10 1 1 1 pay l ln 1 1 

National Service Life Insurance Fumd.....c.sscccccsescsccese | seers | coves | eevee | ceeee ll 1 u 11 ll 11 l ll 
Treasury cash income and outgo: 

Summary of cash transactions... ccccccccsesecccccccesesess lu ln 1 11 12 12 12 12 12 l2 12 l2 

Derivation of cash budget receipts.....cccscscccserececeses 1l u ll pay 12 12 12 12 12 12 2 12 

Derivation of cash budget expenditures.......ccecccececsseces 12 12 12 12 13 13 13 13 13 13 13 13 

Derivation of cash trust account transactions........esese: l2 12 12 12 13 13 13 13 13 13 13 13 

Derivation of cash borrowing or repayment of borrowing..... 13 13 13 13 14 bt ub bt ub ie u uu 

Summary of cash operating income and outgo by months....... 13 13 13 13 1b 1s lb ub ub BLY wu 1b 
General Fund of the Treasury: 

Status of the General Fumd.......cscceseccccsecececes esseee 14 14 mu 14 15 15 15 15 15 15 15 15 

Analysis of change in balance ‘in the “General —~ arte oe 14 14 1 14 15 15 15 15 15 15 15 15 
Debt outstanding: 

Summary of Federal securities.......... sb0nbse eeeee 15 15 15 15 16 16 16 16 16 16 16 16 

Net change in Federal securities....... pekcbmeweedh 446402 etess. | epeee bosecs 16 16 16 16 16 16 16 16 

eeccccccces 15 15 15 15 17 17 17 17 17 17 17 17 


Interest-bearing public debt....cccoccccsccesees 
Net change in interest-bearing public debt....cccseccsecees | soves | cosee | cove | evece 
Interest-bearing guaranteed securities.....c.cscecsessceres 16 16 16 16 18 18 18 18 18 18 18 18 
Special issues to U. S. Government investment accounts..... 16 16 16 16 18 18 18 18 18 18 18 18 
Computed interest charge and computed interest rate on 
Federal Securities... ccssccccsccccsccsesececesceccscecese 17 
Treasury holdings of securities issued by corporations and 

certain other business-type activities of the U. S. 
GOVOTTMONE.....ccecccsseseeesereseseresereresesesesssesess 


17 17 17 19 19 19 19 19 19 19 19 


17 17 17 17 19 19 19 19 19 19 19 19 


Statutory debt limitation: 





Status under Limitation.....cccccccsccscccccsceccccccsececs 18 18 18 18 20 20 20 20 20 20 20 20 
Application of limitation to public debt and guaranteed 

Securities outstanding...scccccccocccccecccccsceseccccseces 18 18 18 18 20 20 20 20 20 20 20 20 

Debt operations: 

Maturity schedule of interest-bearing public marketable 

securities issued by the U. S, Govermment.....csccoscseres 19 19 19 19 21 21 21 21 21 21 21 
Offerings of Treasury dDiIL1s....cccscccccccscccccccccscccces 21 21 21 21 23 23 23 23 23 23 23 23 
Offerings of marketable issues of Treasury bonis, notes, 

amd certificates of indebtedmess....csccccsccccsccecseceses 22 22 22 22 ok ok ok ob 2k ok 


Disposition of maturéd sarketable issues of Treasury bonis, 
notes, and certificates of indebtedness and guaranteed 
BOCUTITIO“, .cccccccccccceseceseceseseceseseseseseseeeseses 23 


23 23 23 25 25 25 25 25 25 25 25 
I and re t of the public debt......ssecccecere 2h 2k 2h es eer 


eeece seeee | ecece eeeee @eoce eevee | ceeee 
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United States savings bonds: 


Summary of cumulative sales and redemptions by series...... 
Sales and redemptions, all series combined by periods...... 
Sales and redemptions of Series A-D, E, F, and G by periods 
Redemptions of matured and ummatured, all series combined.. 
Sales and redemptions of Series E and F and G 

Dy dercarimations.,...ccccccccecesececscesesesesesessesesses 
Sales of Series E and F and G: 

By denominations..... 

By States.. 
Redemptions of "Series "AE by States... ereresesecossees 





Treasury savings notes: 


Summary of cumulative sales and redemptions by series...... 
Sales and redemptions of Series C and D combined by periods 





Ownership of Federal securities: 
Distribution by classes of investors and types of issucs... 
New market purchases or sales for investment accowmts 
handled by the TY@ASury.....ssccececccesecesecececeseseees 
Estimated ownership by bank and non nonbank inves imvestors....cseses 





Treasury survey of ownership: 
Ownership by banks, i » and others........ 
Ownership by commercial banks classified by membership in 
Federal Reserve System (latest date Dec, 31, 1949)........ 








Market quotations: 
Over-the-counter closing —- on Federal securities 
by iseues...... ec ccecccccccesececese 
Chart showing yields ot “treasury securities. eeccesece eccccce 





Yields of Treasury and corporate bonds: 


Average yields of long-term bonds by periods....... 
Chart showing average yields of long-term 





Internal revenue collections: 
Summary by principal sources, 
Chart showing internal revenue collections... ecves ecccece see 
Detail of collections by type of tax. 





Monetary statistics: 


Money in circulation.....ccscesesesees sevens evcceccces 
Monetary stocks of gold and silver...... ecccececcccece eccce 
Gold assets and liabilities of the Treasury. eeccces 
Componente of silver monetary stock.....cssecceceses ecoe 
Silver production in the United States and acquisitions by 
minte and assay Offices... ..csessseseees eecccccceseceseses 
Seigniorage on silver.. 

Increment from reduction in voight of gold dollar 

(latest date December 31, 1949).....csececececesececes 
Net Treasury gold receipte (latest quarter ending 

Docaew Fh, WaPo ccccccvcqacccececcccctoccescescesececes 





Exchange Stabilization Fund: 


Balance Sheet (latest date September 30, 1949),,........... 
Income and expense (latest date September 30, 1949)..... os0 





Capital movements between the United States and 
foreign countries: 


Historical summary of capital movements since 1935......... 
Summary by countries amd months......ccecssecesecececececes 
Details for latest months by couritrioes......csscesecscececs 
Outstanding contracte for forward purchases and sales of 

foreign exchange... PWTTTTITITITI TTT TTT 
Supplementary data by countries. ee rccccccccccccsetcececeses 








Corporations and certain other businese-type activi- 

ties (latest datesJune 30 and December 31, 1949): 
Loans Outstanding...ccccccccesccecesccceccesesecssessessese 
Balance Sheets... ..ccocccessscsssesscesecesssssesessseesess 
Income and expense. TEHITTTITITILIT TTT TTT 
Source and application “of funds. sere eeceeececesecesesecese 






























































